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Dear Professional Colleagues,

“All the power is within you.  You can do 
anything if you believe in yourself”

 The above quote aptly fits in today's 
economic scenario, where a CA is expected 
to be diligent, all informed and thoroughly 
knowledgeable while performing his 
professional engagements. The challenges are 
increasing manifold with more attention 
being given on works performed by we 
professionals by all Government agencies. 

The need thus for all of us now is “Learn- 
Update-Apply” and then again “Learn- 
Update-Apply” and this cycle goes on. To 
update  the  members  on  a l l  l a tes t 
amendments, Nagpur Branch of ICAI is 
organizing continuous programs for the 
benefit of all.

With the advent of June, focus and priority 
shifts to filing of personal income tax returns 

stwhose due date is 31  July'23. I believe that all 
Members are thoroughly engaged in their 
works and I wish all the best to all members 
for completion of tasks within the due date.

June month was dedicated specifically for the 
budding Chartered Accountant Students and 
a Mega CA Students Conference was held on 

th th16 & 17  June'23 wherein more than 700 CA 
Students participated and it was a great 
learning session for all. The Conference was 
glittering with the presence of Hon. Union 
Minister for Road Transport and Highways, 

Govt of India Shri Nitin ji Gadkari who 
inaugurated this CA Students Conference 
and Shri Ajay ji Sancheti, Former Member of 
Parliament, Rajya Sabha who graced the 
closing ceremony. “CA's are pillars of Indian 
Economy” said Shri Nitin Gadkari on the 
occasion. There words of wisdom for the CA 
Students would certainly be helpful in laying a 
foundation of their bright future tomorrow. 
The Mega CA Students Conference was 
graced by our own Hon. CA Jaydeep Shah, 
Past President, ICAI, CA Prafulla Chhajed, 
Past President, ICAI, Central Council 
Members - CA Mangesh Kinare, CA Piyush 
Chhajed, CA Umesh Sharma, CA Durgesh 
Kabra, Regional Council Members – CA Arpit 
Kabra, Chairman WIRC, CA Pinki Kedia, 
WIRC Wicasa Chairperson, CA Hrudiyesh 
Pankhaniya and our own CA Abhijit Kelkar. 
There were interesting sessions and great CA 
Student Speakers coming from all over the 
country. It was a great conference indeed and 
a great learning experience for the CA 
Students. Holding CA Students National 
talent Search contest organized by SSEB 
(Students Skill Enrichment Board) was 
another interesting event for the students.

A very important need of the hour seminar 
on Impact of Recent amendment in PMLA on 
profession was organized by Committee on 
Commercial laws, Economic advisory & NPO 
Cooperative, ICAI and hosted by Nagpur 
Branch of ICAI with expert speakers like CA 
Uday Kulkarni from Satara & CA Mangesh 

Kinare, CCM. The importance of fitness 
stthrough Yoga day was celebrated on 21  June 

– International Yoga Day and members at 
large were greatly benefitted. 

I recognize, congratulate and thank CA Rahul 
Sharma & CA Nitin Agrawal for their articles 
on Interpretation and construction: Rules and 
Basics for Preparation of Project report. 
Really good knowledgeable articles which will 
benefit all of you.  

My sincere appeal to all members to kindly 
come forward for contributing articles / 
works of talent to be included in future issues 
of Newsletter. 

I place on record sincere thanks to 
Newsletter Sponsorer SIDBI for their 
continued support at all times.

I would like to conclude by quoting-

“When you wish good for others, good things 
come back to you. This is the law of nature”

Stay happy, blessed and be healthy always.

Warm regards

Professionally yours

CA Sanjay M Agrawal
Chairperson
Editor in Chief 
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“The starting point of all 
achievement is DESIRE”

Unless you aspire for or dream for 
or aim for; things appear really 
difficult to be achieved.We need to 
desire for to achieve our dreams. 

With the scorching heat continuing 
at the start of June and good rains 
coming in the second half of June 
month, a lot more is expected from 
Chartered Accountants in the 
month of July'23. With the new 
Income tax forms being rolled out, 
due professional care needs to be 
taken before filing the Income tax 
returns. 

With Artificial Intelligence gaining 
its roots, we professionals need to 
be very careful and attentive before 
finalization of ITR as well as Income 
tax audits this year. Obtaining 
proper engagement letter, drafting 
of audit program, compliance 
checking, following of auditing and 
assurance standards along with 

compliance of accounting standards, 
o b t a i n i n g  M R L  a n d  fi n a l l y 
preparation of Financial Statements 
w h i l e  m a k i n g  a p p ro p r i a t e 
disclosures needs to be followed in 
true spirit.

N a g p u r  B r a n c h  o f  I C A I  i s 
continuously organizing events for 
the updat ion and benefit of 
members and students. June month 
being devoted specifically for 
students and an excellent Mega CA 
S t u d e n t s  c o n f e r e n c e  w i t h 
participation of 724 students was 
amazing. The presence of Hon. Nitin 
ji Gadkari, Hon. Union Minister for 
Road Transport and Highways and 
his advice to the future CA's of 
tomorrow was worth listening. 
Presence of Galaxy of CCM's & 
RCM's along with Star Student 
Speakers from all over the country 
made this conference a big success. 

Nagpur Branch under the able 
leadership of Chairperson CA 
Sanjay M Agrawal along with the 

enthusiastic Managing Committee 
Members are taking every effort to 
organize programs / do activities for 
the benefit of members and 
students at large.

We appeal all respected members 
to kindly contribute articles / share 
your art work or any other talent 
for publication in Nagpur Branch 
Newsletter.

We wish a very happy audit season 
to all professional brothers and 
sisters.

Warm regards

CA Amrita Bagdia
CA Palkesh Khandelwal
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Basics for Preparation 
of Project Report
CA. Nitin Agrawal

1. Need for Project Report:

Project is an exercise in future 
projections, based on certain 
assumptions, prepared by the 
promoters. These are presented in 
the form of projected profitability, 
projected cash flow & projected 
balance sheet. The projection in the 
project report submitted is further 
subject to detailed appraisal by the 
lending institutions. These institu-
tions have their own lending tech-
nique to evaluate the viability of the 
project before committing their 
funds. They may not take the entire 
information on their face value. 
They would like to be satisfied on:

I. Whether promoters can 
manage the unit - Promoter's 
Background

II. Whether products can be 
manufactured - Technical 
Feasibility

III. Whether products can be sold   
- Market Feasibility

IV. How it contributes benefit to 
the society - Economic 

Feasibility        

V. Whether project can make profit  
- Financial Feasibility

I. Promoter's background:

 a) No yardstick to measure.

 b) Reliance is placed on the 
factors like:

  - Past track record.

  - Bus iness exper ience 
(especially in the pro-
posed activity)

  - Per formance  o f  the 
associate concern.

  - Bankers Report.

  - Financial Resources.

  - Existing organizational 
setup & degree of profes-
sionalism.

 c) Even though the reliance is 
placed on the above factors, 
it does not guarantee the 
success of the unit, as there 
are many other factors 

affecting the project, which 
are beyond one's control.

II. Technical Feasibility:

One of the most important apprais-
als of the project. -It determines the 
aspects like-

 a) Capacity

 b) Product Mix

 c) Manufacturing Process

 d) Technical Know-how

 e) Raw Material requirement 
& Sources (Indigenous & 
imported)

 f) Location & Site 

 g) Building 

 h) Plant & Machinery

 i) Manpower Requirement

 j) Power Requirement

 k) Other utilities

 l) Effluent disposal

 m) Transport
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III. Market Feasibility:

 a) Products & its use

 b) Demand pro ject ion  & 
extent of competition

 c) Adequacy of marketing 
infrastructure- Distribution 
network

 d) Demand-supply gap (spe-
cially in large projects)

 e) Whether ancillary unit or 
not

 f) Industr ia l  products or 
consumer products

 g) Nature & status of the user 
industries

IV. Economic Feasibility 
(Social Cost Benefit Analysis) 
(Specially for medium & large 
projects.):

 a) Foreign exchange income & 
outgo

 b) Employment of local people

 c) Contribution to exchequer 
in terms of payment of 
duties & taxes

 d) E x p l o i t a t i o n  o f  l o c a l 
resources

 e) Development of ancillary 
units

 f) Impact on environment.

V. Financial Feasibility:

 a) Determination of project 
cost.]

 b) Scheme of finance.

 c) Appra i s a l  o f  financ i a l 
projections.

  - Profitability Estimate

  - Cash Flow Statement

  - Projected Balance Sheet

V. a) Determination of pro-
ject cost.

  - Investment in the follow-
ing are considered in this 
head:

  i) Land & Site development

  ii) Building

  iii) Plant & Machinery

  iv) Electric Installation

  v) Technica l  know-how   
fees

  vi) Other assets

  vii)Preliminary expenses

  viii)Preoperative expenses

  ix)Contingencies

  x) = Capital cost (i to ix)

  x i )Marg in for working 
Capital 

  xii)= Total Cost (x+xi) 

Estimation of Project Cost is very 
important as the same is required to 
be funded from Long Term Sources 
only.

V. b) Scheme of Finance:

 - Various alternatives are 
available to the promoters 

to finance the project like:

  i) Equity

  ii) Term loan (Financial 
Institutions/Banks)

  iii) State incentives

  iv) De fe r red  p aymen t 
scheme

  v) Unsecured loans & 
deposits (Subordinate 
character)

  vi) Internal accruals

(According to the repayment 
capacity & projected profit genera-
tion by the unit, financial structuring 
is done.)

- Criteria normally applied 
whi le determining the 
financial pattern:

 i) Debt Equity Norms

  a) -Formula: Long term 
debt/Equity

  b) -Normally accepted D/E 
ratio is between 2:1 to 
1:1

  c) -For mega project this 
ratio may be 3:1 to 4:1 

 ii) Margin concept- Margin on 
fixed assets

 iii) Equity – Quasi Equity

 iv) Promoters capacity to bring 
equity

- Ratio's to be kept in mind:

 i) PROFITABILITY RATIO

  a) Raw material to Sales 
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Imported : Indigenous

  b) Power to Sales 

  c) Labour to Sales

  d) Gross profit to Sales

  e) Net Profit to Sales

  f) Sensitivity Analysis (Very 
Important)

(Compare with Industry Average, if 
possible (medium & large))

II)  BREAK EVEN ANALYSIS 
= Fixed Expenses/Sales – 
Variable Exp.

 a) Analyzing fixed & variable 
expenses is very important.

 b) Calculate at what capacity 
utilization, the unit achieve 
BEP.

 c) Whether unit can perform 
above BEP

 d) Higher the BEP as % of 
Capacity : Higher the risk

 e) Suggestion to convert fixed 
expenses in to variable 
expenses.

III. Cash Flow Analysis

- Shows the movement of funds at 
different points of time indicat-
ing: 

 i)  Sources of funds: 
  a) Long Term  
  b) Short Term

 ii)  Utilization of funds: 
  a) Long Term
  b) Short Term

 iii) Net surplus (i-ii)

 iv) Opening Balance

 v)  Closing Balance

- Ascertain whether long term 
sources are used for long term 
uses.

- It helps in ascertaining the 
mismatch between inflow & 
outflow.

IV. Debt Service Coverage 
Ratio = 

PAT + DEP. + INT. ON TERM 
LOAN      

INT. ON TERM LOAN + 
INSTALLMENT OF T.L.

ie number of times that the cash 
accruals for a year would exceed 
installment payable on term loan & 
its interest in that year.

- Normally Accepted is 2 because 
profits have to be available for 
other obligations too, such as 
routine addition to fixed assets, 
working capital margin & reason-
able withdrawals for promoters' 
maintenance. 

- Below 1.5 proposal is considered 
risky & likely to be rejected OR  
Term Loan component may be 
reduced

- Above 2 More comfortable 
(Higher DSCR may reduce term 
loan repayment period)

V. Pay Back Period

- A statement to measure the time 

within which the initial invest-
ment in the project is recovered.

- A very simple & important 
financial tool.

- Lower the payback period, 
higher the safety.

- Good yardstick in the present 
fast changing technology sce-
nario.

- It does not consider the time 
value of money at different 
period. This drawback can be met 
by discounting the future cash 
flow.

VI) Current ratio

- It is very useful for assessment of 
working capital loan

- Normally accepted ratio is 1.33

- It is calculated by dividing the 
current assets by current 
liabilities.

- Liability due within a period of 
one year is treated as current 
liability.

Other aspects:

- SWOT ANALYSIS

- Credit Rating by 
Institutions/Banks

- Impact of tax incentives declared 
by government.

- Negotiation with Bank

 l Apply well in advance

 l Do not depend on one bank

 l Improve credit rating.
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Interpretation and 
Construction : Rules
CA. Rahul Sharma

Interpretation: The word is 
or i g ina ted  f rom Lat in  term 
“interpretari' which means to 
explain, expound, understand, or to 
translate. Interpretation is process 
of explaining any text or anything in 
written form. This is actually to find 
out true meaning of the language 
which is used in the statute. 
According to Salmond “Interpreta-
tion” is a process by which the court 
seeks to ascertain the meaning of 
the legislature through the medium 
of authoritative forms in which it is 
expressed.

It is done because the objective of 
court is not only merely to read the 
law but is also to apply it in a mean-
ingful manner to suit from case to 
case. 

Construction: it is a process of 
drawing conclusions of the subjects 
which are beyond the direct expres-
sion of the text. The courts draw 
findings after analyzing the meaning 
of the words used in the texts or the 
statutes. This is process of legal 

expositions.

Why Interpretation is done: It 
is done due to Imperfection of 
language, Language may not signify 
intention, Multiple interpretation 
are offered, Changes in circum-
stances after enactment of law, Area 
under question is not covered by 
law, drafting errors and finally 
incomplete rules and regulations.

Rules of Interpretation

According to Keeton, function of 
judges related to interpretation 
includes:

· Firstly, To decide the exact 
meaning of the legislature 

· Secondly, Must find out the real 
intention of the legislature with 
which they have used those 
words

Literal Or Grammatical Rule: 
The words used in text are to be 

given or interpreted in their natural 
or ordinary meaning. It is one of the 
rules in which grammatical meaning 
of the word or phrase is used and 
this rule is also called the grammati-
cal rule of interpretation. It is the 
safest rule of interpretation of 
statutes because the intention of 
legislature is deduced from word 
and language used. Rule is based on 
the legal maxim “Verbis legis non 
est recelendum” which means 
from word of law there is no 
departure. The reason of maxim is 
that the Parliament, as the supreme 
law making body should know what 
it intends in the statute.

Sometimes the popular meaning 
of the word may not be the natural 
meaning, in those cases natural 
meaning has to be referred. General 
words are to be given common ans 
popular meaning and not technical 
meaning, on the contrary technical 
words are to be given technical 
meaning and not common meaning.

JUNE 2023



7

H o w  L i t e r a l  R u l e  o f 
Interpretation has to be given 
effect:

Firstly, the court will identify the 
natural, ordinary or popular mean-
ing of that word.

Secondly, the court will check 
whether:

· Does interpretation creates 
some absurdity?

· Does it solve the purpose of 
statute?

· Is interpretation contrary to the 
object of statute?

If the literal interpretation creates 
some absurdity then the court may 
deviate from the rule of literal 
interpretation and apply another 
rule.   

Case Laws :

1. Municipal Board Vs. State 
Tr a n s p o r t  A u t h o r i t y, 
Rajasthan

Decision

The Hon'ble Court held that since 
the language of the statute is plain 
and unambiguious equitable consid-
eration are out of place and clear 
grammatical meaning of the statute 
stand out

2.  R. Vs Harris (1936) 7C & 
P446

Decision

Biting of nose does not mean stab 

cut or wound hence defendant is 
not guilty

3. Motipur Zamindari Pvt. Co. 
Ltd. Vs. State of Bihar 

Decision

Argued – Sugarcane satisfies all the 
necessary condition to become 
green vegetable as per dictionary 
meaning. Argument rejected and 
held sugarcane will come in Bihar 
Sales Tax . Vegetable are something 
which are used in lunch and dinner. 

Advantage of Literal Rules: 

· It enables understanding

· Intention of the legislature to 
create is simple and unambiguous

· It respect the supremacy of 
legislature (Parliament)

·  Law becomes predictable

Disadvantages of Literal Rule 
of Interpretation:

· Rule cannot be applied in every 
situation and circumstances

· May lead to unreasonable 
decision making power

· Language has it's own shortcom-
ings which this rule not addresses

Golden Rule of Interpretation: 
This rules solves all the problems of 
interpretation that is why it is called 
golden rule. It is also known as 
Modifying rule of interpretation and 
British Rule of Interpretation. This 

rule modifies the literal rule of 
interpretation when literal 
interpretation suffers from 
absurdity, inconvenience or 
injustice. The golden rule modifies 
the meaning of such words to such 
an extent to prevent such conse-
quences by removing the absurdity, 
hardship, injustice and evasion from 
the word. 

The external manifestation of the 
underlying law which is the which is 
interpreted from reading between 
the lines projects the true intent of 
the legislature. 

1. Case Law: Becke Vs Smith

Decision

The wordings of the law which are 
unambiguous and plain nature 
should be constructed in their 
regular sense even though, if their 
assessment it is absurd or promotes 
injustice.

II. Case Law: Gary Vs Pearson

Decision

The ordinary derivative and the 
grammatical construction of the law 
should be abided by in the first 
instance unless there is any absur-
dity or repugnancy due to which it is 
necessary to modify the ordinary 
understanding of the words

III. Case Law: Wo o d w a r d  V s 
Watts 

Decision
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Justice Crompton expressed his 
doubts regarding this rule and 
opined that the legislature must 
have  enacted the legislation with a 
particular intent which may be 
destroyed if the court reinterpret it 
due to some absurdity which 
defeats the whole purpose of 
enactment

IV.   Case Law : Free Lanka 
Insurance Co. Ltd. Vs 
Panasinghe

Decision

If a prisoner escape from prison due 
to fire accident, then he did not 
commit a felony under the statute 
as the act was committed to save life 
and not to escape.

V. Case Law : Bedford Vs 
Bedford (1935)

Decision

When a son murdered his mother, 
his descendents were deprived of 
the lady. Held no person should be 
allowed to take profit from a crime.

VI. Case Law :Lee Vs Knapp 
(1967)

Decision

A person was required to stop and 
furnish the particulars in case of an 
accident under traffic act 1960. 
Stoppage for few moments is not 
sufficient compliance – Stoppage 
means stoppage for a reasonable 
time to give information. 

VII. Case Law: Karnail Singh Vs. 
Mahendra Kaur

Decision

Father made will in favour of his 
three sons. One of them died before 
the death of father. Held property 
shall belong to widow of dead son – 
father could have change his will if 
he wanted before his death.

As per Lord Granworth LC, this is a 
“Cardinal Rule” which is a rule 
based on common sense which is as 
strong as can be. 

Three basic rules as elucidated by 
GW Paton, are :-

· Whatever the result, if the 
meaning of the wording of law is 
plain then they should be applied 
as per literal rule.

· Unless there is any ambiguity or 
absurdity in the wordings of the 
law, the ordinary sense of the law 
should be resorted to as per the 
golden rule.

· The general policy or intention 
of the statute must be consid-
ered and eliminate the evil which 
was directed as per Mischief 
Rule.

Mischief Rule of Interpretation: 
This rule of interpretation is also 
known as – Rule of beneficial 
Construction, Heydon's Rule and 
Purposive Construction. 

Originally the rule of mischief was 
developed in Heydon's case 

(1584). It was held that there are 
four hthings which have to be 
followed for true and sure interpre-
tation of all statute in general, which 
are –

· What was the common law 
before the making of an act.

· What was the mischief for which 
the present statute was enacted.

· What remedy did the parliament 
sought or had resolved and 
appointed to cure the disease of 
commonwealth.

· The true reason of the remedy.

The purpose of an enactment 
is to suppress the mischief and 
advance the remedy. India has 
adopted this rule from English law.

1. Case Law: Smith Vs Huges, 
1960 WLR 830

Decision:

When an act was passed for placing 
restriction on soliciting clients by 
prostitutes – held that though the 
act was Street Offence Act, 1959 yet 
soliciting clients through balconies 
and windows is covered by the act. 
This is to restrict the mischief. 

2. Case Law: Pyare Lal Vs Ram 
Chandra

Decision:

It was contended that Supari is not a 
food item and is not covered by 
Food and Adulteration act. Held 
that interpretation to restrict the 
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mischief and advance the remedy is 
to be assigned to the words – supari 
is covered under Food adultration 
act.

3. Case Law: Kanwar Singh Vs. 
Delhi Administration, AIR 
1965 1965 SC 871

Decision:

It was contended that abandoned 
cattles means cattle for which 
ownership has been lost. Cattle 
grazing on street can not be termed 
as abandoned. Held temporary loss 
of ownership is sufficient to attract 
the provisions of the act.

4. Case Law: Regional 
Provident Fund 
Commissioner Vs Shri 
Krishna Manufacturing Co., 
AIR 1962 SC 1526

Decision:

The segregation of entire factory 
into four separate units wherein the 
employee had fallen below 50, 
argued that PF Act not applies. Held 
that Mischief rule has to be applied 
and four units are to be taken as 
one.

R u l e  o f  H a r m o n i o u s 
Construction: As per this rule of 
interpretation, when two or more 
provisions of the same statute are 
repugnant to each other, then in 
such a situation court if possible, will 
try to construe the provisions in 
such a manner as to give effect to 

both the provisions by maintaining 
harmony between the two. The 
conflict between two or more 
statute or two or more than two 
provisions of the same act must be 
interpreted in such a manner that 
should give effect to both the 
statute and provisions of the same 
act. In case of conflict in provi-
sions, it is duty of court to let 
both provisions survive and let 
both provisions remain in 
force. 

Objective of harmonious con-
struction is to avoid the conflict in 
provisions by amending them in 
such a way that they harmonize with 
each other.

The Supreme Court of India laid 
down the main five principles of 
the rule of harmonious construc-
tion, giving the landmark judgement 
in the case of CIT vs Hindustan 
bulk carriers. These are :

1. It is the duty of the court to avoid 
the clash between the provisions 
of a statute by harmonizing them 
in a way that both the provisions 
remain in force without any 
conflict.

2. One provision of the statute 
cannot be used to defeat the 
other provision of these same 
acts unless decode doesn't find a 
way to reconcile the differences 
between them.

3. If it is impossible to reconcile 
both the provisions in that case 

the court must interpret both 
the provisions in such a way so 
that both provisions remain in 
force.

4. While doing the harmonious 
construction between the 
provisions of a statute, the court 
must keep in mind that the 
interpretat ion should not 
reduce the power of one provi-
sion and give more power to 
another provision.

Harmonious construction 
cannot be used to destroy any 
statutory provision or to 
render its effects.

It can be assumed that if the legisla-
ture has intended to give something 
by one, it would not intend to take it 
away with the other hand as both 
the provisions have been framed by 
the legislature and absorbed the 
equal force of law. One provision of 
the same act cannot make the other 
provision useless. Thus, in no 
circumstances, the legislature can be 
expected to contradict itself.

1. Case Law: Shankari Prasad 
Vs Union of India

Decision

SC held that Article 368 gives the 
power to parliament to enact the 
law. But according to article 13, 
article cannot take away the 
Fundamental rights given under the 
constitution of India like right to 
equality while using it's power 
under article 368. 
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2. Case Law: Ishwari Khaitan 
Sugar Mills Vs State of Uttar 
Pradesh

Decision

State Government wanted to 
acquire sugar industry. It was con-
tended that sugar industries cannot 
be acquired since these are already 
u n d e r  c o n t r o l  o f  U n i o n 
Government. SC held that power of 
acquisition was not occupied by 
Union under Industries (Develop-
ment and Regulation) Act, 1951. The 
State has separate power under 
entry 42 List III 

3. Case Law: M.S.M. Sharma Vs 
Krishna Sinha, AIR 1959 SC 395

Decision

an editor of a newspaper published 
the word -for- word record of the 
proceedings of the Parliament 
including those portions which were 
expunged from the record. He was 
called for the breach of parliamen-
tary privilege.

He contended that he had a funda-
mental right to speech and expres-
sion. It was held by the court that 
article 19(1)(a) itself talks about 
reasonable freedom and therefore 
freedom of speech and expression 
shall pertain only to those portions 
which have not been expunged on 
the record but not beyond that.

Sociological Jurisprudence : 
Jurists of this school believe that law 
should be studied in relation to the 
society, Law can't stay aloof of the 

society. These jurists concentrate on 
actual social circumstances which 
give rise to legal institutions. The 
main concern of social jurist is to 
study the effect of law and society on 
each other. Here law is treated not as 
command of legislature but an 
instrument of social progress. 
Characteristics of social jurispru-
dence :

· It is more concerned with 
working of law rather than 
nature of law. They not consider 
law as abstract content of 
authoritative precept rather it is 
a guide to decision and judi-
cial/administrative process.

· Consider law as social institution 
which changes, modifies or 
retains as per experiences.

· Social purpose and social goals 
are emphasized.

· Consider legal precepts as a 
means to satisfy greatest good of 
the greatest numbers. That 
means Law should be inter-
preted in such a way so that 
judgment of maximum good 
can be delivered to the 
society.

Ruscoe Pound (1870 – 1964) was an 
eminent jurist of this school, He 
emphasized on interdisciplinary 
approach to law so that rule of law 
and life may flow together. He 
treated law as a means for affecting 
social control and not believe in the 
abstract or mechanical application of 
law. 

Pound's  Theor y of  Soc ia l 
Engineering: According to him the 
varied interest which law should 
seek to protect can be classified into 
three categories:

· Private Interest: it include a. 
Individual Interest (Like Physical 
Integrity, reputation, freedom of 
opting, freedom of conscience 
etc.). Such interest are protected 
by Law of crime, Constitution and 
torts etc. b. Interest of domestic 
relation (Like Husband wife, 
Parent Children etc.) c. Interest 
of property (Like succession, 
testamentary disposition and 
contractual relations etc.) 

· Public Interest: Preservation of 
the state and state as a guardian 
of social interest etc.

· Social Interest : Preservation 
of  Peace , Genera l  Hea l th , 
Security, preservation of morality, 
conservation of social resources, 
promotion of human personality 
etc.

He thus considers law as a means of 
a developed technique and treats 
jurisprudence as social engineering.

The ultimate end (Objective) of 
law is to satisfy maximum wants with 
minimum of friction or confronta-
tion. Law has to reconcile the 
conflicting interest of individuals in 
the community and harmonize their 
inter relations – it was called social 
engineering.

According to him Law should 
be interpreted in way to harmo-
nize the conflicting interest in 
the soc iety  and fu lfi l l ing 
expectation to the maximum 
at the same time.  

JUNE 2023
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Glimpses of Past Events

Felicitation of Mr. Brijesh Dixit-Director of Maharashtra Metro Rail
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Glimpses of Past Events

Mega CA Students’ Conference
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Mega CA Students’ Conference
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Glimpses of Past Events

Mega CA Students’ Conference
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Glimpses of Past Events

Mega CA Students’ Conference
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Sr. 
No. 

Date Programme 
Type 

Topics Speakers Venue No. of 
Partici
pants 

CPE 
Hrs 

1 03/06/2023 WICASA Interactive Meet with Chairman 
Board of Studies 

Speaker: 
CA. Mangesh Kinare, 
CCM & Chairman 
BOS,ICAI 

ICAI Bhawan 50  -- 

2 11/06/2023 WICASA  CA Students National Talent Search. 
( Organised by SSEB ( Board of 
Studies- Operations) 

 
Elocution Competition                                             

Judges: 
CA. Ajay Vaswani 
CA. Trupti Bhattad 

ICAI Bhawan 20 -- 

3 11/06/2023 WICASA  CA Students National Talent Search. 
( Organised by SSEB ( Board of 
Studies- Operations) 

 
Pitch deck                                             

Judges: 
CA. Ajay Vaswani 
CA. Trupti Bhattad 

ICAI Bhawan 20 -- 

4 12/06/2023 
To 
29/06/2023 

Training 
Program 

( ICITSS) ITT Course  
6th Batch 

- ICAI Bhawan 40  -- 

5 14/06/2023 WICASA  CA Students National Talent Search. 
( Organised by SSEB ( Board of 
Studies- Operations) 

 
Pitch deck                                             

Judges: 
CA. Ajay Vaswani 
CA. Trupti Bhattad 

ICAI Bhawan 20 -- 

6 14/06/2023 WICASA Interactive Meet with Chairman 
WIRC 

Speaker: 
CA. Arpit Kabra 
Chairman WIRC of ICAI 

ICAI Bhawan 60  -- 

7 15/06/2023 WICASA Interactive Meet with CCM & Vice 
Chairman Direct Tax Committee of 
ICAI 

Speaker: 
CA. Piyush Chhajed,  
CCM & Vice Chairman 
Direct Tax Committee 

ICAI Bhawan 40  -- 

8 16/06/2023 
To 
17/06/2023 

WICASA Mega CA Students Conference 
 

 
 
 
 
 
 

 
 
 
 
 
 

 

Chief Guest: 
CA. Nitin Gadkari 
Minister for Road 
Transport and highways 
Govt. of India 
 
Chief Guest -Valedictory 
Session : 
Shri Ajay Sancheti 
Former Member of 
Parliament 
(Rajyasabha) 
 
Gust of Hon. : 
CA. Jaydeep Shah 
Past President, ICAI 
 
Special Session 
Chairperson: 
CA. Mangesh Kinare 
CCM, Conference 
Chairperson & 
Chairperson SSEB Board 
of Studies operations, 
ICAI 
 
Special Session Speakers: 
CA. Arpit Kabra 
Chairman WIRC 
CA. Prafulla Chhajed 
Past President, ICAI 
 
Motivational Session 
Speakers: 
CA. Hemant Jain 
CA. Yashwant Mangal 
CA. Ujjwal Gadhvi 
CA. Banwar Borana 
 
Technical Session 
Chairpersons: 
CA. Piyush Chhajed 
CCM 
Adv. Vijay Kumar Jhalani, 
CA. Umesh Sharma, 
CCM & Conference 
Director 
CA. Durgesh Kabra 
CCM 
 

Vanamati 
Auditorium 
Nagpur 

724  -- 

9 20/06/2023 
To 
05/07/2023 

Training 
Program 

( ICITSS)  OC Course  
5th Batch 

- ICAI Bhawan 55  -- 

10 22/06/2023 
To 
07/07/2023 

Training 
Program 

( ICITSS)  OC Course  
6th Batch 

- ICAI Bhawan 50  -- 
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Repo linked (7.00 % - 8.10%)

Upto CMR-6 and FIT Rank 8
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