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Chairperson's Message

CA. Jitendra Saglani

The only true wisdom is in knowing you know nothing.
- Socrates

Being humble with what you have and know, is the best policy. These are words of those experienced and I
have just echoed the same. Wisdom is an application of what you know and when someone like Socrates
voices the aforementioned words, | feel that we as a professional should take heed of the essence and be
very much humble and ever learning when it comes to our professional pursuits.

Friends, while penning down this message to you we already are in the month of November wherein our
Alma Mater i.e. The Institute of Chartered Accountants of India would be a proud host to one of the most
prestigious events of the accounting profession — World Congress of Accountants, 2022. The event is
happening in India for the first time in its history of over 100 years and this would certainly bring India and
the institute i.e. ICAI on the global prominence. We at Nagpur branch had been reaching out to members
and had already enrolled more than 60+ members physically as a group and there are more than 50
members who have enrolled themselves individually for the four day long mega event happening at Jio
World Centre, BKC, Mumbai. [ urge the members who wish to join for the event to connect us for physical
registration and those willing to join virtually can register themselves from the WCO A2022 portal.

While talking more about this four-day global extravaganza, the event would witness delegates from more
than 110 countries and there would be parallel session also known as multitrack deliberations in the grand
Jio World Centre thereby disseminating knowledge and providing networking opportunities to the
participants in its fullest. The galaxy of speakers and presenters are who's who of the corporate and
business world and there would be plenty of take aways on various fronts be it practice, consulting or
export of services etc. The theme of the congress this time is - Building Trust Enabling Sustainability and I
am sure it will stand tall to the theme and make the profession as well as the country proud.

There is yet another beautiful quote of Socrates —'I cannot teach anybody anything, I can only make them
think'. This quotation is much more relevant when it comes to publishing the newsletters. The reason being
that we at Nagpur branch strive our best in reaching out to members through various modes and connecting
dots through newsletter is one of them. The members who come forward and contribute inspire others and
we act as a bridge and make the readers think and understand things better. I feel extremely privileged that
get a chance to connect with you all and talk about the various initiatives of the branch and this way
maintain the dialogue month on month. I express my gratitude towards the contributors of this edition and
helped us making it an enriching read. Furthermore, my earnest request to members would be to establish
the connect with the branch and keep sharing inputs to make the events super successful.

Happy Reading.
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Joint Editor's Message

CA. Yash Verma

Hope all of you had a great Deepawali festival. This is best part of the year since we are in middle of festival
season, start of Vestu Baras (Gujrati New Year), etc. On top of it, most of us have completed our tax audit
assignments.

GST Audits-

Now, our next task in hand is GST audit. Its again a tedious task as we have to take care of various
provisions of act and notifications as well. Needless to remind that reporting in clause 44 of Tax audit report
should be aligned with Form 9/9C.

Belated Income Tax Returns-

This year, due date of filing of belated income tax returns is restricted upto 31.12.2022. Post this date, all
income tax returns will become time barred. So its an additional responsibility on us to educate our clients
on this new deadline for filing of income tax returns.

Whats New-
Following circulars / notifications have been issued by CBDT which should be kept in our mind as
professionals-

FNo0370133/16/2022 dated 1st November, 2022:
TPL Government of India Ministry of Finance Department of Revenue (Central Board of Direct Taxes)
Sub: Draft common Income-tax Return-request for inputs from stakeholders and the general public.

Circular No. 22/2022 dated 01st November, 2022:
Condonation of delay under section 119(2)(b) of the Income-tax Act, 1961 in filing of Form No.10A- Reg.

Circular No.-23/2022, DATED 3rd NOVEMBER, 2022:
Finance Act, 2022 — Explanatory Notes to the Provisions of the Finance Act, 2022

Circular No. 24/2022 dated 07th December, 2022:
Deduction of tax at source income-tax deduction from salaries under section 192 of the income-tax act,
1961 during the financial year 2022-23

GST-
On GST front, following circulars/notifications have been issued recently-

Circular No. 181/13/2022-GST dated 10th November, 2022:
Clarification on refund related issues.

182/14/2022-GST dated 10th November, 2022:
Guidelines for verifying the Transitional Credit in light of the order of the Hon'ble Supreme Court in
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the Union of India vs. Filco Trade Centre Pvt. Ltd., SLP(C) No. 32709-32710/2018, order dated
22.07.2022 & 02.09.2022

Notification No. 22/2022-Central Tax dated 15th November, 2022:
Seeks to make amendments (Third Amendment, 2022) to the CGST Rules, 2017.

Notification No. 23/2022-Central Tax dated 23rd November, 2022:
Seeks to empower the Competition Commission of India to handle anti-profiteering cases under CGST
Act, 2017 with effect from 01.12.2022.

Notification No. 24/2022-Central Tax dated 23rd November, 2022:
Seeks to make fourth amendment (2022) to CGST Rules with effect from 01.12.2022.

Instruction No. 04/2022-GST dated 28th November 2022:

Manner of processing and sanction of IGST refunds, withheld in terms of clause (c¢) of sub-rule (4) of
rule 96, transmitted to the jurisdictional GST authorities under sub-rule (5A) of rule 96 of the CGST
Rules, 2017.

Wish you all a very Happy Diwali and Happy New Year again!!!
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Start-up Valuation: Illusionary Number Game

India in Start-up ecosystem:

Unemployment issues in India encouraged the
government to promote and push the idea of
entrepreneurship to create new job opportunities for the
younger generation. That gave rise to and made a craze
in the start-up ecosystem in India. Funds started flowing
in India through various modes in pre-seed,
bootstrapping, series funding for early traction, scaling
stage, and exit stage. As per the Ministry of Science and
Technology, India ranks globally 3rd in the start-up
ecosystem. As per the latest data, there are 105 unicorns
(start-up's having a valuation of over $ 1 billion). Many
of these unicorns are not yet listed on Indian stock
exchanges.

Success Mantra and causes of failures:

The success of a start-up largely depends on the timing of
the start-up idea and need, idea executing team,
originality of the concept and its USP, business model,
and availability of funding at the required time.

However, the percentage of failures at start-up's is not
encouraging at all. About 90 % of start-up's fail, of which
10% fail in the first year. Between year 2 to Year 5, about
70 % of start-up fails. Reasons for the failure of start-up's
are misreading market demand, running out of funds and
personal money, in-competent founders, market
competition, pricing, and costissues.

Apart from the merits and demerits of the business, the
associated risk, probability of success, and opportunity
to exit are very critical to understand before investors put
money into a start-up. Most investors believe in stories
and numbers rather than business models while
investing in start-up's.

Start-up funding:
A High-risk, high-return philosophy attracts many

L ) CA Mangesh M Kolhatkar

investors across the globe. In 2021 Indian start-up's
raised $ 42 billion compared to $ 11.5 billion in 2020
(source: Economic Times). The picture is not good at all
in 2022; as per "Inc42," as of Oct 30, 2022, Indian start-
up's raised $ 22.9 billion compared to $ 32.9 Billion up
to Oct 21, a downfall of about 30% YOY basis.
Interestingly funding during the growth stage has shown
an upward swing of 143% on a YOY basis. That shows
investors' interest in performing ideas.

Fund requirements are much needed in the scaling stage.
Due to a lack of experience, past track record, and non-
availability of primary and collateral securities for many
entrepreneurs, they look for options of other modes,
mainly equity funding and other optional convertible
instruments rather than comparatively cheap debt funds.

Challenges in valuing start-up's:

Valuing a start-up is often considered a ticklish issue. In
the case of start-up's, technology is used predominantly,
so the involvement of intangibles is high; thus, applying
the cost approach is challenging. Similarly, ideas are
often so innovative and unique that it is challenging to
find comparable companies matching a start-up
company. Proper research could help to get similar
company data that needs to be realigned with a start-up
company. So primarily, valuations are done using the
income approach and by applying discounted cash flow
model.

The mathematical application of DCF involves lot many
assumptions, as listed below:

Forecasting:
e  Estimates of future revenue
e  The growthrate on the growth period
e  Terminal period growth rate
e % ofEBITDAtorevenue
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Cash flows post net income/(loss):
e Increase/(Decrease) in working capital
e Increase/(Decrease) in capital expenses
Discounting factor:
e  (Calculation of discounting factor
e [everedand Unlevered Beta

e  Therisk premium for country and company

Promoters and VC's often want a good story backed with
attractive numbers, and here the game of number
crunching comes into play. That gives crazy spikes to the
actual fair value of a start-up company. Projections zoom
without having any justification. Every spike in
valuation from previous rounds creates profitable exit
options for initial investors, including VC's. For start-
up's in India, the Total available market (TAM) number
is vast for forecasting, as the population is around 1.40
Billion, so that number is conveniently used for
estimating, ignoring actual serviceable available market
(SAM) and serviceable obtainable market (SOM).

Many promoters and VC's manage to do valuations by
simply considering numbers to their advantage. A fair
valuation of Rs. 10 crores can easily be presented as Rs.
100 crores with assumptions.

Actual performance vs. earlier estimates:

Let us consider a few numbers from the valuation of
Byju- India's largest EdTech company. As per the
valuation report of Feb 2019 of Byju's available in the
public domain in which valuation is done as per
discounted free cash flow method, turnover for FY 21 is
estimated as Rs. 3986.36 Cr, and PAT is estimated as Rs.
331.27 Cr. In the same valuation report, turnover for FY
20 is estimated as Rs. 2327.71 Cr and PAT as a Loss of
Rs. 131.53 Cr. Based upon these numbers' equity
valuation is worked out as Rs. 12168.65 Cr. Registered
valuers under the Companies Act 2013 or SEBI
Registered Category-I merchant bankers add a
disclaimer that estimates and forecasting a cash flow is a
management's primary responsibility and based upon
that, valuation is carried out. This disclaimer helps the
valuer in case of professional misconduct charges.

However, the question remains unanswered as to why
there is a disconnect between valuation projections and
actual results. What actions should regulators take for

high deviations?

Continuing with Byju's example, it will be interesting to
check reality in numbers

Particulars Estimates asper | Actual figures as Deviation
Valuation report |  reported inan
o {+) Bxcess/ld
Month Feb 2019 | article published Lo
in economic
times as Sept 15,
n
Turnover FY ending March Rs. 2327.71 Cr Rs. 2381.00 Cr (+) 53.29 Cr
2020
Consalidated Profit/(loss) Rs. {131.53) Cr Rs. {262.00) Cr {#) 130.47 Cr
Turnover FY ending March Rs. 3986.36 Cr Rs. 2280.00 Cr [~} 1706.36 Cr
2021
Consolidated Profit/{loss) Rs.331.27Cr | Rs. (4588.00) Cr [-}4919.27Cr

Byjus delayed filing financials for FY 21, and the
Ministry of corporate affairs (MCA) sought an
explanation for the delay in filing financial year 21
results. In FY 21, Byju acquired 12 companies at a time
when the edtech sector was booming. A few of those are
Aakash Educational Services Ltd. for about $ 1 billion,
Great learning Pvt. Ltd. for § 600 million in July 2021
and Epic for § 500 million in July 2021. Byju's valuation
grew from Rs. 12,169 crores in Feb 19 to Rs. 76,083
crores in Nov 21 (source: Kens published article). As per
July 22 reported valuations, Byju is valued at $ 22.6
billion i.e., close to Rs. 1,87,100 crores. So apparently,
even in losses, management still managed to maintain
high valuations.

Questions deceptively come to mind: Are such high
numbers and valuations projected to generate funds for
acquisitions? Whether the company is in the process of
building its equity valuation for IPO in the future? What
will happen to hard-earned money invested by investors
during IPO if something goes wrong?

What goes wrong:

When valuations are merely built up heavily in bilateral
deals in the private market, then failure is apparent in a
public market where the price is discovered and decided
by a broader investor base. Zomato and Paytm's debacle
inmarket cap post-IPO is a classic example of that.

Zomato's last pre-IPO fundraise in Feb 2021 was valued
atclose to $ 5.4 Billion. For IPO in Aug 21, the company
was valued at § 8.5 Billion, and after bumper listing
market cap dropped significantly to $ 6.05 Billion,
which is almost 29% as compared to Pre PO valuation.
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Story of Paytm is worse than that wherein the valuation
at IPO in Nov 21 was about $ 19 billion, and the market
cap is now dropped significantly by 78% to $ 4.20
billion.

Correctway:

Although it looks like simple mathematics, it is crucial to
understand the business model and strategy to justify the
valuation. Had it been only a number game, regulators
would have allowed reliance on software-based
valuation reports rather than believing in professional
brains and expertise. It is essential to understand that the
valuation number is the only result of understanding the
business model and narrative correctly and precisely.
Valuation should always be considered from the seller's
perspective & buyers' view, and how cleverly the buyer
values the company is essential.

Consider the following example:

Company "A" is valued by the seller's valuer "SV" and
the buyer's valuer "BV." The fair valuation of company
"A"isRs. 25 Cr. Letus consider different scenarios:

Scenario Valuation by Valuation by BV | Result
sV
Overvaluation by SV and Rs.40Cr Agrees with SV | Investors may  pay
BV fails to measure it EXCESS value
correctly. amounting to Rs, 15
Cr.,
Overvaluation by SV and Rs. 40Cr | Rs.25 Orto Rs. 26 Cr | The  Inwvestor  may
BV values it fairly, Justify and negotiate

nearly to a fair
amount even though

SV was high.
Undervaluation by 5V Rs. 15Cr | Rs.25 Crito Rs. 26 Cr | The Investor may get
and BV values it fairly an imvestment

opportunity at Rs. 10
Cr discount; it he
negotiates it better,
they may  get
additional Rs. 2-3 Cr
negotiation discount.

Undervalustion by SV Rs. 15Cr fis. 20 Cr | The Investor may get

and BV falls to measure it an investment at Rs.

carrecthy. 10 Cr discount.,

Fair valuation by SV and Rs. 27Cr Rs 23 Cr | With good

BV nepotiation deal may
get close between Rs,
23CrtoRs. 27 Cr,

Conclusion:

Apart from numbers, before investing in a start-up,
understand the level of risk involved in the early stage of
investment, carry out due diligence, try to be an active
rather than passive Investor, watch on spending per
month (burn rate), product development progress and
expected period of development of the minimum viable
product, control over intangibles, scalability plan, and
exit strategy.

As rightly said by Tony Hsieh founder and ex CEO of
Zappos (An American online shoe and clothing retailer)
“Chase the vision and not money, money will end up
following you.”
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All About Will & Succession

CA. Pravin Dhiran

¢+ A will is a legal declaration a person makes about
the way he wants his property managed or
distributed after his death.

¢ Although a will is a legal document, there isn't any
prescribed form it must take.

¢+ Itisnotmandatory to write a will on stamp paper.

¢+ It can be either typed or handwritten. A handwritten
will is preferred as it is more difficult to refute.

¢  Youcan write a will for part of a property

¢+ You can will your property to anyone and not
necessarily to relatives. But its better to provide
reasons.

¢ If will is there, property transmission is smoother
and succession certificate from court may not be
required.

¢+ WILL is for distribution of property as per your
wish after your death. During lifetime, private trusts
can be created to avoid legal disputes about property
after death and also to alleviate ESTATE DUTY, if
any.

Who can make a Will?

According to the Indian Succession Act of 1925, anyone
who is of sound mind and who is not a minor can make a
will.

Essential Elements of a Will

While a will need not be in a prescribed form, it's good
practice to follow a certain pattern so that everything
necessary by law is included, making your will simpler,
more solid and difficult to contest. Your will should have
these basic things.

(a) Declaration

You should start your will by declaring that you are of

sound mind and stating who you would like to be
executor of your will. If this isn't your first will, you
should make a statement revoking all previous wills and
codicils.

(b) Listof your Assets

Next you should list out all your assets. This should
include any property you own, the money you have in
your savings accounts, fixed deposits and mutual funds.
Compiling this list can be time consuming and tedious.
It's bestto go over it a few times to make sure you haven't
left anything out.

(c) Divide your Assets

List out clearly who is to receive which assets. Going
item-wise may remove any ambiguity. If you wish to
give your assets to a minor, don't forget to appoint a
custodian of the assets. It's important to select someone
you trust as a custodian.

(d) Sign the will and involve witnesses

Will should be signed in the presence of two witnesses.
The will should be dated. Full names and addresses of
your witnesses should be specified. Remember: Your
witnesses don't need to read your will. They just need to
attest to the fact that you've signed it in their presence. A
Doctor and an Advocate make good witnesses.

Initial each page: The date and place must also be written
at the bottom of the will. Every page of the will needs to
be signed by you and your witnesses. Any correction
made on the will must also be countersigned by you and
the witnesses.

(e) Storing the will:

Make sure you store your will in a safe place. Copies, if
made, should be stored separately from the original will.
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Whether Will Can be Invalid:

Every person of sound mind, not being a minor, may, of
his/her own volition, dispose his/her property through a
will. So, this means that, a will is valid if:

(a) Sound Mind: The person creating the will should be
of completely sound mind at the time of writing it.
Therefore, a lunatic or idiot can never create a will.
However, a person, let's say with Alzheimer's, may
create a will in case he/she is lucid at the time of
writing it. On the other hand, a completely sane
person cannot have created a valid will if he/she was
inebriated at the time of its creation.

(b) Only Majors: A minor (a person below the age of
18) cannot make a will in India. A testamentary
guardian is appointed to dispose the property of a
minor.

(¢) Of Own volition: If a will is attained through
coercion, it is invalid. This means that, should a son
or daughter force (by being mentally or physically
coercive), their parents into writing a will in their
favor, itis invalid.

(d) Only Own Property: A will can be made by any
person, and it is often made in the absence of a
lawyer. For this reason, many people end up
distributing even assets that don't completely belong
to them. A wife may dispose a house that is in the
name of her husband, for example. Also, one can
write will for his SHARE in HUF property (and not
entire HUF property).

Common Mistakes while Writing a Will

Avoid using complicated or technical legal terms: Many
People like using legal terms while drafting Will. Due to
this, often a layman is left puzzled by what is written.
The language used to draft the will must be simple and
precise.

Try to avoid allotting tenancy rights: People, especially
those who have been tenants for many generations, often
pass on their tenancy, though it isn't legal to do so. You
cannot state in your will that a relative should become
the tenant of the property, since you do not have any right
to the property.

Commonly Used Legal Terminologies:

Legal terms can be confusing. Here are a few simple

ones to keep in mind when considering a will.

Intestate: This is when a person dies without leaving
behind a valid will. There are laws governing intestacy to
determine how your assets are to be distributed which
will differ depending on your religion.

Testator: A person who makes and executes a will is
called a testator.

Beneficiary/Legatee: A person or organization whom
you name in your will to whom you give your assets.

Executors: The people you name to handle the division
of your assets. You can have up to four executors. It's
generally best to name more than one executor, in case
one passes away.

The executor or estate can have separate PAN (Section
168 of IT Act) and tax planning can be done with this
mode.

Probate: The legal document to be obtained by the
executors after your death giving them the authority to
handle your assets.

Administrator: A person who deals with the division of
your assets if you haven't left behind a will.

Codicil: A legal document which amends or adds to a
will. For a codicil to be valid, it must be written and
executed in the same way as the will itamends. It shall be
deemed to form part of a Will. Similarly, to the Will, the
Codicil must be signed by the Testator and attested by
two Witnesses.

More About Probate:

A probate is a copy of a will certified by a court of
competent jurisdiction. It proves that it is the last and
final will of the deceased penned on a particular date. A
probate is granted with the court seal and has a copy of
the will attached to it. Probate can be granted only to the
executor appointed by the will. The appointment may be
express or implied by necessary implication. It cannot be
grated to any person who is a minor or is of unsound
mind, nor to any association of individuals unless it is a
company which satisfies the conditions prescribed by
the rules made by the State Government. Probate is
granted to an executor appointed under the will and he
may not be able to administer its provisions without a
probate. It may also be necessary when the deceased
leaves behind securities with various nominees and there
is a dispute on their division. The nominee can only hold
the assets in trust till these are divided as indicated in the
will after a probate has been obtained.
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When a probate is mandatory:

It is advisable to obtain probate to avoid future disputes.
However, probate is mandatory if:

i. A will is made within the provinces of Bengal,
Bihar, Orissa and Assam and within the jurisdiction
of the High Courts of Madras and Bombay. Thus,
probate is necessary in the state of Maharashtra.

ii. All such wills made outside the territories
mentioned in Clause (i) above relating to
immovable properties situate within the said
territories must also be proved and probate thereof
obtained, before any right as executor or legatee can
be established.

iii. Wills other than those in categories (i) and (ii) above
i. e. to say, such wills made outside the territories
mentioned in (i) above, relating to movable property
situate inside or outside the said territories or
immovable property situate outside the said
territories are not required to be proved or probated.

Registration of Will

According to Section 18 Indian Registration Act, 1908
the registration of Will is OPTIONAL. A will need not
be registered compulsorily but if so desired it may be
registered by the testator during his lifetime.

A Will may be deposited with the registering authority
under Sec.42 of the Indian Registration Act, 1908.
Which says- “Any testator may, either personally or by
duly authorized agent, deposit with any Registrar his
will in a sealed cover superscribed with the name of the
testator and that of his agent (if any) and with a statement
ofthe nature of the document”

A Will or Codicil is not required to be stamped at all.
However, a registered/ stamped/ notarized will would be
easier to be provided as genuine.

Update your will: Update your will if your estate
changes because of assets bought or sold. Codicil can be
used to update your will. A Will can be written any
number of times. You must clearly mention that this is
your last will and all will written previously stand
cancelled.

WHAT HAPPENS WHEN A PEROSN DIES
WITHOUT MAKINGAWILL?

Unfortunately, not everyone bothers to make a will. This
may be for a variety of legitimate reasons or, more
probably, neglect, but a death intestate is a situation that
exists merely on account of the lack of a simple
declaration. Intestacy has the potential to create legal
disputes between family members. In case of such a
dispute, the law has also laid out rules for members of
different religions, as specified in Indian Succession Act,
1925, Hindu Succession Act, 1956, and by Shariat law,
and these are to be followed. Here is how the property
will be divided, should it reach the courts:

Firstlet's discuss about other religions:

Indian Succession Act, 1925 covers religions other
than Hindu & Muslims:

Christians (covered under Indian Succession Act)

1. A third of the property shall go to the wife and the
rest will be divided equally among children
(including the children of any predeceased son or
daughter).

2. If there is no wife, the property will be divided
among the children.

3. If there are no children, the property is shared
equally by the wife and the husband's relatives.

4. Lastly, it will devolve upon the parents of the
deceased.

Parsis (covered by Indian Succession Act)
1. Halfgoes to the wife, the rest to the children.

2. Ifthereis no wife, the property is distributed equally
among children;

3. Ifneither wife nor child survives, the assets go to the
parents of the deceased.

Muslims (covered by Shariat Law)

The Qazi (judge ruling according to Islamic religious
law) takes the burial expenses and makes a list of the
assets of the deceased that need to be distributed among
wife and children. [f a Muslim male dies without leaving
awill, at least two-thirds of his property must be divided
among family members. A Muslim wife cannot be
dispossessed — the widow gets a definite share.
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However, the children do not get an equal share.
According to Muslim law, the sons get twice the share of
the daughters.

HINDUSUCCESSIONACT, 1956

Hindu includes a person who is Buddhist, Jain or Sikh by
Religion.

A. Any child, legitimate or illegitimate, both of whose
parents are Hindus, Buddhists, Jainas or Sikhs by
religion.

B. Any child, legitimate or illegitimate, one of whose
parents is a Hindu, Buddhist, Jaina or Sikh by
religion and who is brought up as a member of the
tribe, community, group or family to which such
parent belongs or belonged.

C. Any person who is a convert or reconvert to the
Hindu, Buddhist, Jaina or Sikh religion.

Some Important Terms:

A. "Agnate" person is said to be an agnate of another if
the two are related by blood or adoption wholly
through males.

B. "Cognate" personis said to be a cognate of another if
the two are related by blood or adoption but not
wholly through males.

C. “Fullblood”, "half-blood" and "uterine blood"—

(i) twopersons are said to be related to each other
by full blood when both their parents are
same.

(i) They are related by half-blood when father is
same, but mothers are different.

(i) They are related by uterine blood when
mother is same, but fathers are different.

W.e.f. 09/09/2005, the daughter of a Hindu has got same
rights and duties as that of a son.

Section 8: The property of a male Hindu dying intestate
shall devolve.

(a) firstly, upon the heirs, being the relatives specified
in class [ of the Schedule.

(b) secondly, if there is no heir of class I, then upon the
heirs, being the relatives specified in class II of the
Schedule;

(c) thirdly, if there is no heir of any of the two classes,

then upon the agnates of the deceased; and

(d) lastly, ifthere is no agnate, then upon the cognates of
the deceased.

Section 9: Order of succession among heirs in the
Schedule.

Among the heirs specified in the Schedule, those in class
I shall take simultaneously and to the exclusion of all
other heirs; those in the first entry in class II shall be
preferred to those in the second entry; those in the second
entry shall be preferred to those in the third entry; and so
on in succession.

Section 10: Distribution of property among heirs in class
I ofthe Schedule.

The property of an intestate shall be divided among the
heirs in class I of the Schedule in accordance with the
following rules:

Rule-1: The intestate's widow, or if there are more
widows than one, all the widows together, shall take one
share.

Rule-2: The surviving sons and daughters and the
mother of the intestate shall each take one share.

Rule-3: The heirs in the branch of each pre-deceased son
or each pre-deceased daughter of the intestate shall take
between them one share.

Rule-4: In case of branch of pre-deceased son, his widow
and his sons and daughters get equal share.

In case of branch of pre-deceased daughter, hers sons
and daughters get equal share.

Section 11: Distribution of property among heirs in class
IT of the Schedule.

The property of an intestate shall be divided between the
heirs specified in any one entry in class II of the
Schedule so that they, share equally.

CLASS-THEIRS:
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SON

DAUGHTER WIFE (WIDOW)

MOTHER

his share goes
to:

If son predeceases then | If daughter | If Wife predeceased

equally | predeceases then her
share goes to:

If Mother predeceased

Son’s Son & Daughter | Daughter’s Son & | NO SHARE of WIFE

NO SHARE  of

(Widow)

and Son’s Son’s Wife | children

and Son's  Wife | Daughter MOTHER
(Widow)

If Son’s Son | If daughter’s any child

predeceases, his share | predeceases, their

equally goes to: share to:

Son’s Son’s Children | Their respective

If son's widow or son's son widow remarries, she does not get any share

LEVEL HEIRS IN ORDER
L Father
I (a) Son’s Daughter’s Son & Son’s Daughter’s Daughter
(b) Brother (NOTE: Reference to Brother & Sister won't include Uterine brother or sister)
(c) Sister
I Dapghter’s, Daughter’s Son & Daughter's, Daughters Daughter (Should be deleted)
A (a) Brother's Son
(b) Sister’s Son
(c) Brother’'s Daughter
(d) Sister’s Daughter
v Father’s Father and Father’s Mother
VI Father's Widow and Brother's Widow
VII Father’s Brother and Father’s Sister
VIIL Mother’s Father and Mother’s Mother
IX Mother’s Brother and Mother’s Sister
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Section 12: Order of succession among agnates and
congnates.

(a) Rule-1: Of two heirs, the one who has fewer or no
degrees of ascent is preferred.

(b) Rule-2: Where the number of degrees of ascent is
the same or none, that heir is preferred who has
fewer or no degrees of descent.

(c) Rule-3: Where neither heir is entitled to be preferred
to the other under Rule 1 or Rule 2 they take
simultaneously.

Section 14: Property of a female Hindu to be her
absolute property.

Any property possessed by a female Hindu, shall be held
by her as full owner thereof and not as a limited owner.

“Property" includes both movable and immovable
property acquired by a female Hindu by

(a) Inheritance or devise, or
(b) atapartition, or
(¢) inlieu of maintenance or arrears of maintenance, or

(d) by gift from any person, whether a relative or not,
before, at or after her marriage, or

(e) by her own skill or exertion, or by purchase or by
prescription, or in any other manner whatsoever,

(f) and also any such property held by her as stridhana

Section 15: General rules of succession in the case of
female Hindus.

The property of a female Hindu dying intestate shall
devolve according to the rules set out in section 16,

(a) firstly, upon the sons and daughters (including the
children of any pre-deceased son or daughter) and
the husband.

(b) secondly, upon the heirs ofthe husband.
(¢) thirdly, upon the mother and father.

(d) fourthly, upon the heirs of the father, and
(e) lastly, upon the heirs of the mother.

However, (a) any property inherited by a female Hindu
from her father or mother shall devolve, in the absence of
any son or daughter of the deceased (including the
children of any pre-deceased son or daughter) not upon
the other heirs referred in sub-section (1) in the order

specified therein, but upon the heirs of the father; and

(b) any property inherited by a female Hindu from her
husband or from her father-in-law shall devolve, in the
absence of any son or daughter of the deceased
(including the children of any pre-deceased son or
daughter) not upon the other heirs referred to in sub-
section (1) in the order specified therein, but upon the
heirs of the husband.

Section 16: Order of succession and manner of
distribution among heirs of a female Hindu.

Rule-1: Among the heirs, those in one entry shall be
preferred to those in any succeeding entry, and those
included in the same entry shall take simultaneously.

Rule-2: If any son or daughter of the intestate had pre-
deceased the intestate leaving his or her own children
alive at the time of the intestates death, the children of
such son or daughter shall take between them the share
which such son or daughter would have taken if living at
the intestates death.

Rule-3: Distribution to heirs of husband, father or
mother would be as if they have died intestate.

General Rules regarding Succession:
1. Full Blood is preferred to Half Blood (Section 18)

Heirs related to an intestate by full blood shall be
preferred to heirs related by half blood, if the nature of
the relationship is the same in every other respect.

2. When two or more heirs succeed together, they take
the property per Capita (remaining beneficiaries take
share) and not per Stirpes (Legal heirs of beneficiaries
can claim share). Also, they take property as tenants-in-
common and not as joint tenants. (Section 19)

3. Right of child in womb (Section 20)

A child who was in the womb at the time of the death of
an intestate and who is subsequently born alive shall
have the same right to inherit to the intestate as if he or
she had been born before the death of the intestate, and
the inheritance shall be deemed to vest in such a case
with effect from the date of the death of the intestate.

4. Presumption in cases of simultaneous deaths
(Section 21)

Where two persons have died in circumstances
rendering it uncertain whether either of them, and if so
which, survived the other, then, for all purposes affecting
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succession to property, it shall be presumed, until the
contrary is proved, that the younger survived the elder.

5. Preferential Right to acquire interest in property
(Section 22)

In case of Class-I Heirs, if one of them wants to sell his
share, other heirs of Class-I will have first preference.
Price would be as per mutual agreement or as determined
by courts if no agreement. If two heirs claim, higher
bidder wins.

General Rules regarding Succession (Contd...):
1. Murderer disqualified (Section 25)

A person who commits murder or abets the commission
of murder shall be disqualified from inheriting the
property of the person murdered, or any other property in
furtherance of the succession to which he or she
committed or abetted the commission of the murder.

2. Convert's Descendants disqualified (Section 26)

Where a Hindu has ceased or ceases to be a Hindu by

conversion to another religion, children born to him or
her after such conversion and their descendants shall be
disqualified from inheriting the property of any of their
Hindu relatives, unless such children or descendants are
Hindus at the time when the succession opens.

3. Succession when heir disqualified (Section 27)

Ifany person is disqualified from inheriting any property
as above, it shall devolve as if such person had died
before the intestate.

4. Disease, defect not to disqualify (Section 28)

No person shall be disqualified from succeeding to any
property on the ground of any disease, defect or
deformity, or save as provided in this Act, on any other
ground whatsoever.

5. Failure of Heirs (Section 29)

If an intestate has left no heir qualified to succeed to his
or her property in accordance with the provisions of this
Act, such property shall devolve on the Government.
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Multi-Disciplinary Partnership (MDP) Guidelines

CA. Abhijit Sanzgiri

Basics

MDP in practice — approved under Regulation 53B read with Regulation
190

CA (Amendments) Regulation 2021 & Revised Form 18 is applicable from
08" July 2021.

Objective — to enter into partnership with members of other professional

bodies

Need for MDP

Complexity of Business
Reliance on technology
More complex financial reporting
Requirement of diverse skill base

Creation of Bandwidth

www.nagpuricai.org
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PARTNERS ELIGIBLE FOR MDP
(Regulation 53B)

* Advocate

* Engineer

* Architect

® Actuary

. .:L)lllpnu}' St‘('remry "
* Cost Accountant *

FICWA & ICS have restricted it’s members from joining MDP till further notice

PROHIBITION FOR BEING A PARTNER

The following members cannot be partners in MDP —

* Post-graduate qualification in Management
* Approved Valuer
* Approved Insolvency Professional

* Information Technology Professional

Form of MDP

‘To be constitutred as-

®* Partnership Firm under Indian Partnership Act, 1932; or

* Firm under Limited Liability Partnership Act, 2008

Note- MDP cannot be formed as a company.

www.nagpuricai.org
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Registration Formalities

Registration of MDP CAs is mandatory

Application for Trade Name — Form 117

Derails abour Partnership — Revised Form 18

Registration number to contain abbreviation “MDP”

Suffix to be used after name “Multi-Disciplinary Partnership Firm of

Chartered Accountants in Practice”

Registration Formalities

Documentary evidence 1 case of partners not being member of ICAI certificate
to be issued by practicing CA for below, who is not connected with MDP
a) Truth & Validity of Certficate of Membership of prescribed professional
~ bodies or Degree on recognized University to be certified.
b) Valid membership of Professional Bodies by the Proposed Partners to be
verified

Branch office- Only Chartered Accountants are permitted to be in charge of the
Branch Offices of MDP Firm. Council Permussion under Section 27 to be sought to
grant exemption — for Non-CA to be in-charge of a branch

.

Services to be Rendered by MDP

All services prescribed in Section 2(2) read with Regulation 190A including Tax Andit, Bank
Audit, Audit of Co-operative Societies, etc.
Services allowed to be rendered by other professionals by respective institutes.

Audits under Companies Act to those Partnership Firms, if majority partners are Chartered
Accountants. For LLP — only CAs can sign reports

Networking, subject to conditions prescribed in Guidelines the Networking issued by
Council

MDP CAs in practice is eligible for empanelment with various agencies

A partner in the MDFP can practice 0 his own individual name at the discretion of the firm

www.nagpuricai.org
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Partnership Guidelines

There is no need to obtain the permussion of other Professional Bodies. Partnership
Deed of MDP Firm can prescribe the followings: —

* Exrent of Profir-Sharing & Fee Sharing.

* Responsibility to supply mnformanon ar the nme of Registration & required rime to
rme.

* Whether partners need ro consult each other or can work independently.

* Appointment of staff of parrner’s choice

Majority Criteria

- * MDP CAs in Practice are not eligible for statutory audit under the .
Companies Act 2013 in case majority of its parrners are non-CAs.
To conduct audit of FS, MDP CAs in practice should have majority partners

as Practicing Chartered Accountants,

Majority to be calculated both on the basis of number of partners &

aggregate share in profir

Other Aspects

* Share of Profit, Administration, Management, Functional Responsiblity,
Powers, Authorities, Duries, Rights, Responsibilities, Liabilities & Dispute .

- Resolution to be mutually agreed

* Reconstitution due to admission, retirement, death to be informed in Form
18 1n 30 days of change by continuing partners

* Regulation 192 — for fees for Professional Services

* All the guidelines of ICAl on Advertisement, Website, Visiting Cards, etc.
will be applicable to MDP CAs in practice
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Other Aspects

® Other business or occupation or part time employment to be governed by
provisions of Regulatnons 190A and 191

. * Professional address to be governed by Regulation 187 .

Disciplinary  Proceedings ro be taken up by mndividual instirure providing
certification to the partners except engineers who will be covered under Civil Law

* Liability of partners is governed by legislation under which it is constituted 1e.
Indian Partnership Act, 1932 or ILLP Act, 2008

= All partners of MDP CAs in practice or the Firm would not be responsible tor
misconduct of a partner

MDP Firm- PROS

* Client Perspective

* Brand Name
. * Expanded Horizon .

* One roof Solution

* Mulafarious Professional Services
= Cost Effective

* Avert Risk through Diversification

* Extensive network of professionals

Challenges in MDP

* Jurisdiction regarding disciplinary action

. * Conflict of Interest .

®* The onus of work & liability
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@ @)
The Institute of I:hartered .locwntanls of Indla
Nagpur Branch uf WIRC of ICAI

STUDY CIRCLE

(Banking & Financial Services Industry Group)
Understanding Credit Policies
& Norms of Bank Finance

Bank Firanca inchuding Project Finance are now ko
Bariks with regard o Laan, Nagpw Branch i organi

2 01 professional practice. To understand policies of
i1 A Series of Inferaclion with various Banks™.

In

an with ane of the kzading privise bank
ars, Raty of Interesl, Guarantes Covar,

program of the Nagpur Branch has arrangad I
about teir Palicies with regard to Fnancial Pera
Securities, Favorable Sacior otg.

Collataral
The datzis af the programme ane as follows
Dale : Friday, 4" November, 2022

Time : 05.00 pm to 07.00 pm
Venue : ICAI Bhawan, Dhantoll, Nagpur

SPEAKERS
@J ﬁv =, |
Stai Sanieel Agrawal Shri Aishijil Dabir Shri Ghanshyam Vidhale
VP (CBG) AP Caco Hexd CSCVLE RS
s Hank s Bank o Bank
Your's I Profession
CA. Jesdrn Saglan GA. Sanay M. Agiowad EA Bhshay Dethara A Dinessh ot CA Deepab Jetwani
Camrpersen Viee Chaimarsas Eetretary Trrasweer Charperin WICASA
T e 34121 10880 BT 54000 98228 (43 [
A Barfay © Agusanl CA MoyF Upswmi CA Swrooms Warahes CA. Truph Bhatiad LA, Anhijk Kelbes
W NeM ALK
ETIs AEE Wi V3936 THIEL W eser2 LAkl

A Matesh Rami
Past Chaksperson & Consenor
Barking & Fasasisl induriries rasm
TN

“ICAI Bhawan®, 201, Dhardol, Magpar-12. Ph: 3443068 2481198 E-mail: sagporcicalon | Wabsite: www sagprical erg

CA. Nshishak Paisl

Dy Comeenar,
Ranidng & Fnansial indevivies Drovg
I THEF

Magpur Branch of WICASA of
The Institute of Chartered Accountants of India
[Betup by nm Aut of Parilsment]
Announces

ONE DAY REVISIONARY SERIES FOR
CA FOUNDATION

" [Prof. Syihnakan Mo (%30 Ab 10 4 53
CA Deepsh Motwani 930 AM 1o &30P Ry 150
[EA Vivet Aeaehy % 3 AM o 3 OO

rresandente and

0911 2012 | Wednesday |prot. Fama Wadi 930 AM o 4.00PM

harmaticy anc loge al

10332003 I'hnnay |Feasanimg J:;umu;nu
G Atists |CA. Pawwam Sonk

A, Gawst WEmhary

551 AM 10 3P

30404 1 6 P00
u 112042 wm [m-\wn o a0 Ama o 330
t Conmurctel

LA Rvan Gahukas 5 30 AM 1y 2 B

Sth November 2022 to 13th Movember 2

At ICAI B an,Dhantoll,Nagpur”

Dhantoll, Nagp

>0 Yoursin Profession | = e — ]
CA Jitendra Saglani
Chairpersan
O———————— 1 TeamMagpur Branch of WICASA
Praisita Gupts Anwshka Ringangaonkar Malash Gaiani  Anchal Dubey  Shreya Peldey  Riddhi Dhuvavia  Parth Shuida

Wice Chalrpernan Secretary Treanurer It Secrwtary e Troauarer PRO Joint Editos
BETBOAYEIY YOTSRASE1N TITOTOTIY  RORTTIOSES 7868833545 TIT45623 7754488138

WICASA OF WESTERN INDIA REGIONAL COUNCIL OF
THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA LE j‘l
(SETUP BY AN ACT OF PARLIAMENT)

FREE ONE DAY WEBINAR ON

TRANSFER PRICING

FOR CA STUDENTS

Jointly with
Solapur, Nanded, Rajkot, Pune, Anand, Thane, Vadodara, Nagpur, Sataro, Jalgoon & Ratnagiri
Branch of WICASA of WIRC of ICAI

Saturday 5" Nov 2022 10.00 AM - 04.00 PM

INAUGURAL SESSION WIRC OFFICE BEARERS AND WICASA TEAM
Basics of Transfer pricing
Why is the Transfer Pricing Law in India needed Six Methods of Benchmarking
Sections in Income Tax and its rules
Audit Form 3CEB + GN on TP by ICAI

How Law has evolved in

One by one all methods
Challenges faced

Software available etc.

CA HARDIK MEHTA

India over the years
Latest developments - including safe harbor rules

CA VIRAV DEDHIA

Registration link
/student/students- For more details
Swesinor: 022-33671424/21

www.wirc-icai.org

https://bosactivities.icai.org/

| ®© @) F w

| The Institute of Chartered Accountants of India

156t ups by an Act of Parliamsent|

Nagpur Branch of WIRC of ICAI

A rmrmm 1o bring en .boctrd ummoﬂorovd & undiscovered Tr:rw! Stories

TRAVEL VLOG
|
|

=
HDIIIDMII A

| CA. Jtoeees Baguni CA. Sarjiy M, Aprml A Aanay Guinare Dengeh keitean:
i \ize Charpanan Secrstary Chairparsan WICASA
] T BEASA I 18880 a1 64003 umnm ELH) 51503
EA. Eanjoy C Agrasal CA. Aoy FL Vasmani A Swarapa Wankwae A, Touptl Ahattad EA Bnbifi Keikar
HCW WM NEM 1]

1 VAT A0NES A7 17070 naes 73258 TN B80T nizn TR0y
“IEM Bhawan”, 20,7, Ohantol, Nagper-12. Ph. P9S3963, 24«!11! lm er&snm Wbl www sagpesicai,ong
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@ (A S
The Institute of Chartered Accountants of India
{5at up by an Act of Parllament|

Nagpur Branch of WIRC of ICAI

TRAVEL

VLOG

A nwz!'ﬁns; +u bring on boarf

umrfnmf % urdiscovernd teavel stories

* Wonder of Asia »

Presenter
CA. Ajay R. Vaswani
MCM, Nagpur FCAl

Sunday, 27th November, 2022 | 10.30 am to .30 am
ICAI Bhawan, Dhantoli, Nagpur

Your's in-Prolession

CA. Stweges Bagunl CA. Satjoy M. Apraww A Alanay Guinare A Diresh Fami CA. Drogih Jovmar
Chaimersan Vize Cranparion Secretany Treasursr Crairparsan WICASA
AT BBAEA AAE 18RE0 AT 4000 W15 D8EES BE2E) 31543

A Sanimy C Agromal A Ay L Vasman A Swarcapa Wiashaar CA. Traph g A Bk K
Ll i LSl L HEW
ITIE AL0ES 2074 TR DINE 73258 TUT02 B5072 421 TI00

“IEM Bhawan®. 207, Dhantoll, Hagper-12. Fh.: POS3REE, 2441156 E-mail: nagouriziom ong ¢ Website-wwe ragperical.on

CA Students' Natloﬂalu'”l':lem Search(ll)- 2022
* MA COMPETITI

L (Branch Level)

Yam

_ Nasional Level

Regiona| Lewvel
Branch Lavel

Topics for Drama by Students: SHOW YOUR
1. The E-commerce environment. TALENT
2, Impact of G5T on the Family Budget — —\
3, Digital Marketing 101
4, Gender Blasness in Society
5. Econamist of the year

Elglbility Criteria :
#Final Course i feship.
Gy S Al

Nagpur Branch of WICASA of
The Institute of Chartered Accountants of India

(Satup by =n act of

Announce

MOCK TEST SERIES ROUND II

| Principles and Practice of

28-11-2022] | Bccounting 2.00 PM 10 5.00 PM

Business Laws and Business
29-11-2022|Tuesday | Correspondence and Reporting | 2.00 PM to 5.00 P
| Busimess Mathematics and |

30-11-2022 | Wednesday _'qui(_n}qusg_nln(_!! Statistics | 2.00 PM 1o 4.00 P
Business Economics and
Business and Commercial
01-12-2022 | Thursday | Knowiedge

2.00 PM 1o 4,00 PM

28th nber ta D1st D r2

At “ICAl Bhawan, Dhantoll, Nagpur"®

Papers will be cheched by subject exparts

>——p YoursinProfession D——m—-—-ueooon
CA Jitendra Saglani CA Deepak Jethwani
Chaitpersan WICASA Chairperson

| = —— ] Team Nagpur Branch of WICASA DO——————0O

Prajakta Guota Anushka Ringangsenhar Matash Gairani  Anchal Dubey  Shruya Pokley  Riddhi Dhuvavia  Parth Shuida
Wice Chairperson Secratary Treasany I Secretary e Treauarer PRO Joint Editor
POTSHAGE1E TTI607071%  BORTTIO6ES Teo6815545 TIT2045623 7754986138

AY PETITI
(Branch Level)

Topics for Essay Competition:

1. Impact of GST reforms on the Indian Economy.
2. 100% FDI In E-COMMERCE. What it means for the retail business?
3. Role of Bankruptcy code in the Financial Inclusion dream of India?
4. Diversity and Inclusion and it's Impact in the Indian Scenario,

5. Technologies for building a climate change-resilient India,

Eligibility Criteria -
#Final Course Student untengolng Articleship,

for

‘Winners at Branch Level would be awarded with Prizes + Certificate

‘Winners at Branch Level would be awarded with Prizes + Certificate

=2 Date: 29th Nov 2022, Tuesday
- e Time: 5:00 pm
- - Venue: |CAI Bhawan, Dhantoli, Nagpur
o Register at: https://forms.gle/KCB297Uc3yibKWe?
o> Yours in Prof o O
A Jienera Saglani A Dowpak Jothwanl
Chairpersan WICASA Chalrperson

D] Tearm Nagpur Branch of WICASA

Prajakta Gapta  Anushia Ringangaenkar  Kalash Cawani ¥
Vice Chedrpersan Secrelary Treasurer JeSecretary M. Tressures PRO it Extiten

Date: 29th Nov 2022, Tuesday
Time: 5:00 pm
Venue: ICAI Bhawan, Dhantoll, Nagpur
Reghster at: hitps: /) forms.gle/KCB297Ue 3lyibKWed

O——————{1 Yoursin Profi o 0
CR Jitwndra Sagland €A Dewpah buthwani
Chairpersan WICASA Chalrperson

D] Tearm Nagpur Branch of WICASA

Prajakta Gapta  Anushia Ringangaenkar  Kalash Cawani ¥
Vice Chedrpersan Secrelary Treasurer JeSecretary M. Tressures PRO it Extiten
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Career Counseling Program

CAREER COUNSELLING SESSION
DPS MIHAN, canducted the career counselling session- GEM-SPHERE for

& o by the Nagpur
of Institute of Chartered Accountants of India under the
e of CA Dinash Rathi and CA Chinmaoy Joshi

Career Counseling Program Career Counseling Program
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Seminar on Understanding Credit Policies & Travel Vlog
Norms of Bank Finance- 24th Nov.22

Mega Carrer Counseling Program
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‘Invest wisely to become ﬁnancially independent’

Lokmar NEws NETWORK
NAGPUR

Vice-chairman of WIRC of
ICAI Nagpur branch and pres-
ident of Vidarbha unit of
COSIA, Julfesh Shah has em-
phasised on the need of stay-
ing updated with the latest
happenings and developments
in the financial world. Being
smart with one's money and
investing wisely to lead a fi-
naneially independent lifie was
the mantra he emphasised
upon.

He was speaking at an
awareness programme for in-
vestors titled, ‘Make Your
Money Work Harder Than
You' at Chitnavis Centre.

The programime was orga-
nised by Nagpur branch of
WIRC of ICAI and WICASA
Nagpur jointly with Mirae
Asset Management Company
Ltd.

Julfesh Shah further said
that these are the times of di-
versification and asset allo-
cation and for that appropriate
understanding of assets such
as equities, debt, real estate,
gold, etc are a must.
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Akshay Gulhane Julfesh Shah, Jitendra Saglani, Tejinder Singh
Rawal, and Siddhant Agrawal during an investor awareness
programme ‘Make Your Money Work Harder Than You'. The
programme was organised by ICAL

Chairman of Nagpur
branch of ICAI Jitendra Sa-
glani, spoke about the impor-
tance of financial independ-
ence in the lives of an indi-
vidual. There are various mis-
takes which even an informed
individual makes due to lack
of apt psychology of how to
handle finances and invest-
ment in both good and bad
times and hence this session
would be noteworthy and
beneficial to all the partici-
pants, stated Saglani.

The expert speaker of the
session Dr Tejinder Singh
Rawal covered the basics of
investing like why to invest,
when to invest, power of com-
pounding and role of equities
in creating wealth and how

to maintain equilibrium in
good and bad times with rel-
evant real-life examples.

Siddhant Agrawal, certi-
fied trainer from CIEL started
with the statistical data of
market performance and what
is the current valuation level
and how investing in times
like these makes it much more
appealing and interesting for
long term investors.

The session witnessed ac-
tive participation of more
than 80 participants and con-
cluded with a question-and-
answer round which made it
avery interactive session.

Vice-chairman of Nagpur
branch of ICAI Sanjay M.
Agrawal, secretary Akshay V
Gulhane, treasurer Dinesh
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Important tips on
stock market

W Statistical data proves
market performance and
what is the current
valuation level and how
investing in times like
these makes it much more
appealing and interesting
for long term investors,

mEquities have been the most
preferred tool to creating
wealth and domestic
consumption and activities
on ground can translate
into growth of equity
markets.

Bin-depth knowledge of the
topic and investor
psychology is important
tool for making
investment successful in
equity market.

Rathi, WICASA chairman -
Deepak Jethwani, Swaroopa
Wazalwar, Trupti, Bhattad
Milind Patel, Shwetali Thakre,
Aditva Gupta, R D Parakh
and others were present on
this occasion.
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Finance is fuel of business: Gautam Lath

LokMmAT NEWS NETWORK
NAGPUR

Regional Council Member of
WIRC of ICAI CA Gautam
Lath from Mumbai has said
finance is the fuel of any busi-
ness and a study on banking
and financial services would
cater to the needs of practic-
ing CA members as well as
bankers who need good clien-
tele to develop their business,

He was speaking at a
maiden study circle meet of
bank and financial services
industry group on the topic
‘Understanding Credit Pol-
icies and Norms of Bank Fi-
nance.

The programme was orga-
nised by Nagpur Branch of
WIRC of ICAI here recently.

Chief guest Gautam Lath, chairman of Magpur branch of ICAlliten
Saglani, past chairman Mahesh Rathi ,CA Dinesh Rathi and others
during a maiden study circle meet of bank and financial services
industry group on the topic 'Understanding Credit Policies and
Morms of Bank Finance',

Chairperson of Nagpur
branch of ICAI Jitendra Sa-
glani, in his opening address
welcomed all the dignitaries.
He said that the BFSI group
is formed with the purpose
of knowledge sharing and
creating a platform to net-
work, brainstorm, ete. He

further congratulated the
BFSI group for a nice start to
the series of study circle
meets,

Convener of the BFSI
group and past chairman of
Nagpur branch CA Mahesh-
Kumar Rathi, said that such
programmes are a need of

the hour in which informal
discussions which happen be-
tween bankers and profes-
sionals would go a long way
in both knowledge sharing
and networking.

The programme was at-
tended by more than 50 char-
tered accountants.

Treasurer and chairman
of BFSI Study Group CA Di-
nesh Rathi co.ordinated the
session. Prominently present
on the occasion were vice
chairperson Sanjay M Agra-
wal, secretary, Akshay Gul-
hane, WICASA chairperson,
Deepika Jethwani, managing
committee members Trupti
Bhattad and CA Swaroopa
Wazalwar along with past
chairmen O 8 Bagdia and
Saket Bagdia.
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Celebrating 75 years of India's Indspendence

Credit Scheme for MSMEs

Assistance to Re-energize capital SIDBI Thematic Assistance for
Investments by SMEs Purchase of capital Assets in
New Enterprises

(ARISE) Digial Technoleay (STHAPAN)

Enabled
Quick Sanction
-

5.50% to 6.80% p.a for

first year with reset

6.80% to 7.30% p.a for
first year with reset

applicable thereafler
(as per internal rating)

applicable thereafter
las per internal rating)

Attractive
Interest Rate -~
. /+ MSMEs in identified sectors under

Production Linked Incentive Scheme,
other high growth sectors etc

« Quicker sanction

- End-to-End digital journey

- E-signing facility for document
execution

'+ MSMEs engaged in high growth
sectors (including sunrise sectors)
- End-to-End digital journey
+ Submission of minimal papers
+ E-signing facility for document
execution
« Quicker sanction

Target Group /
Ease of Doing |

« TL up 1o 1700 Lakh to existing /
brownfield entities, subject to maximum
of 80% of the project cost

« 100% financing for loans upto Broad
t3 crore, basad on FD upto 25%
{interest bearing)

- Facitity of TL/FCTL available . .

To Know more, visit our nearest branch. Locate us at: www.sidbi.in
Follow us on [ siomiomicial [7] sishictriciat @] sobiriciec @B 51081 0fficiel fJ§] SIDBASmalt Industries Development Bank of Indial
Email bddovRsiobin

TL upto ¥2000 Lakh, subject 10
maximum of 75% of the project cost

New Entities or Greenfield units
Features are eligible
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