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Chairperson’s
Message

Dear Esteemed Members,

As we traverse through the dynamic
landscape of finance and account-
ing, I am honoured to address you
in the November 2023 edition of
our newsletter.

At the helm of the ICAI Nagpur
Chapter, it fills me with immense
pride to witness our collective
strides towards excellence. Our
chapter stands as a beacon of
professional integrity, fostering
growth, and nurturing the skills of
our esteemed members like we have
always been for the last numerous
years.

In this digital age, the domain of
finance is continually evolving. It is
imperative that we adapt and equip
ourselves with the latest knowledge
and technological advancements.
Our commitment to lifelong
learning remains paramount,
ensuring our relevance and compe-
tence in the ever-changing financial
landscape which has been proven in
the activities of the Branch for the

last so many months.

Moreover, our chapter's emphasis
on ethical practices and profes-
sional conduct remains unwaver-
ing. Upholding the values that
define our esteemed institution is
not just a responsibility but a
cornerstone of our identity as
professionals.

The concluded month has been one
full of activities, vigour and excite-
ment and I extend my gratitude to
the dedicated stakeholders for their
unwavering support and active
participation in furthering the goals
of our chapter. Together, we have
achieved commendable milestones,
and I am confident that our
collaborative efforts will continue
to propel us forward.

I encourage you to explore the
insightful articles, updates, and
contributions within this newslet-
ter. Each piece reflects the expertise
and dedication of our members,
contributing significantly to our
collective knowledge.

We have successfully traversed the

www.nagpuricai.org

paths of Income Tax and Audits
and now look forward to a season
of GST timelines. I recommend
that my fellow colleagues and
juniors can start within time and
ensure that due dates are complied
with without a thought of exten-
sion.

Let us continue to learn, evolve, and
contribute to the growth and
prestige of our profession.

“TH BRI GHT b &b UgaT 5 TG,

B HeH T Ia fop =i 99 g,

g it @t R IS PIe aar g,

it fora 59 wex for framer s =g 1~

Professionally Yours,
CA Sanjay M. Agrawal
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CA. Amrita Bagdia

Respected Members,

Dear Members and Readers,

It brings us immense pleasure to
extend a warm welcome to the
November 2023 edition of our
newsletter. As joint editors, it is
our privilege to present a compi-
lation of informative articles,
updates, and insights from the
world of finance and accounting.

In this edition, we strive to
curate a blend of diverse per-
spectives, industry trends, and
expert opinions to offer you a
comprehensive view of the
evolving landscape in our pro-
fession.

The field of finance is undergo-
ing rapid transformation,
marked by technological innova-
tions, regulatory changes, and
global shifts. Through our
collective efforts, we aim to
navigate these changes together,
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Joint Editors

Message

empowering our members with
the knowledge and skills neces-
sary to excel in this dynamic
environment.

We extend our heartfelt appreci-
ation to our contributors whose
invaluable insights and expertise
enrich the content of this news-
letter. Your contributions form
the cornerstone of knowledge
sharing within our professional
community.

Furthermore, we encourage
active participation and engage-
ment from our members. Your
feedback, suggestions, and
contributions are integral in
shaping the content and direc-
tion of future editions.

We invite you to immerse your-
selves in the articles and updates
featured in this newsletter,
leveraging this platform as a
resource for professional growth
and development.

Aswe progress, let us continue to

www.nagpuricai.org

CA. Palkesh Khandelwal

support each other, collaborate,
and drive the standards of
excellence that define the ICAI
Nagpur Chapter.

Thank you for your continued
support and participation. We
hope you find this edition
informative and engaging.

Happy Reading!

Kind Regards,

CA Amrita Bagdia

CA Palkesh Khandelwal

Joint Editors,

Nagpur Branch of WIRC of ICAI
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Strengthening AML Safe-
guards for India's Real Estate
Sector

The real estate sector has long
been vulnerable to money
laundering and terror financing
risks due to the high-value,
opaque nature of property
transactions. However, India
has significantly bolstered
safeguards by unveiling exhaus-
tive guidelines this May that
mandate more robust due
diligence and reporting proto-
cols for agents to combat finan-
cial crimes.

Regulatory Context

The guidelines consolidate
provisions from the Prevention
of Money Laundering Act
(PMLA), Unlawful Activities
Prevention Act (UAPA) and
Weapons of Mass Destruction
Act (WMDA). They classify
agents as Designated Non-
Financial Businesses and Profes-

Key Points from the Anti-Money Laundering
guidelines for Real Estate Agents in India:

CA. Mayank Saraf

sionals, bringing them under
stricter Know Your Customer,
cash transaction monitoring and
suspicious activity reporting
regulations.

Key Provisions

The risk-based approach is core,
with agents required to catego-
rize clients as high or low risk
based on background, nature of
dealings etc. to determine due
diligence measures. Politically
Exposed Persons, offshore
clients etc. need enhanced
scrutiny. All suspicious transac-
tions, even attempted ones, have
to be reported to Financial
Intelligence Unit-India. Cash
dealings are frowned upon, with
exemptions only in special cases.
Detailed customer verification,
transaction documentation and
record storage protocols have
been instituted. Overall, the
guidelines plug anonymity
loopholes by emphasizing

transparency in sources of funds
and beneficiaries.

Implementation Framework

The Directorate General of
Audit under Central Board of
Indirect Taxes and Customs has
been designated regulator,
issuing authority and nodal
officer for enforcing provisions.
Non-compliance can attract
penalties under PMLA, UAPA
and WMDA. Agents must
formulate internal policies and
controls for surveillance,
appoint key oversight officials
and continually train staff on
vigilance. Group entities must
also implement harmonized
anti-money laundering pro-
grams.

Infusion of Transparency to
Mitigate Opacity Risks

By mandating exhaustive due
diligence, reporting protocols

www.nagpuricai.org
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and strict information preserva-
tion standards, the guidelines
significantly elevate real estate
sector safeguards against finan-
cial crimes. With cash dealings
becoming an exception, verified
paper trials essential and intense
transaction monitoring proto-
cols in place, opacity risks stand
substantially mitigated. The
measures plug crucial anonym-
ity loopholes and deny criminal
elements the opportunity to
layerillicit funds.

Effective execution of the robust
new architecture through

transparent information flows
now remains vital for India to
fulfil its global obligations,
attract legitimate investment
and systematically upgrade real
estate sector governance. The
guidelines have set the tone for a
more secure, ethical and
professionalized ecosystem to
flourish. Industry adoption
however needs to match regula-
toryrigour.

The way forward

By aligning with global watch-

dog FATF's recommendations,
the guidelines significantly
upgrade real estate sector
defenses against financial
crimes. Agents must embrace
transparency, stringent checks
and proactive risk monitoring as
the new normal. Diligent com-
pliance both fulfils India's global
obligations and denies criminals
the opportunity to layer illicit
funds, making the sector safer
for legitimate investment flows.
The true test lies in effective
execution.

www.nagpuricai.org
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Ratio Analysis and it's Usefulness:
A ratio shows the arithmetical
relationship between two figures
that have some meaningful rela-
tionship between them. Financial
ratios, thus, focus attention on the
interrelationships between various
items of financial statements.

Example : There can be a meaning-
ful relationship between sale and
direct expenditures but not
between sales and depreciation.
Similarly there is a meaningful
relationship between PBIT and
Equity Share Capital + Preference
Share Capital + Debentures + Long
term Loans. So there can be numer-
ous ratios as per the need of the
circumstance as and when
required. The relationship would
change if certain underlying
business conditions change. Hence,
a change in the ratio of gross profit
to sales in a particular year would
indicate that either the relevant
business conditions have changed
or that the figures are notreliable.

An auditor can use ratio analysis to
identify anything abnormal or
anything which deviates from the
expected and the known. The

Basics of Auditing : Some Important Ratios

for Auditor

CA Rahul Sharma

rationale underlying the use of ratio
analysis is that while absolute
quantities can be manipulated
easily, it may be quite difficult to
manipulate all the figures which are
interrelated. Such manipulation
normally causes widespread
repercussions and can be detected
more easily. Example: Sales figure
can be easily manipulated through
forged invoices but it is difficult to
get manipulated GP, NP and Direct
Expenses ratios. This is because it
may not be possible for the manage-
ment to manipulate all the interre-
lated figures, i.e. cash, debtors,
purchases, stocks, production, etc.
The ratio of cost of material con-
sumed to inventory i.e. inventory
turnover or quantitative ratio of
inputs to outputs would indicate
that something abnormal has
happened. Even if all these are
adjusted fall in the ratios of
expenses to sales would put the
auditor to enquiry.

The use of ratios as an effective tool
of audit, an auditor should be
capable of:

* Identifying and measuring

the basic interrelationships
in financial data through
computation of appropriate
ratios; and

* Examining and interpreting
the ratios and their signifi-
cance in the light of actual
business circumstances.

Interpretation of ratios depends
on the skill and experience of the
auditor. In addition, the auditor
also need to have a thorough
understanding of accounting
procedures and concepts, a practi-
cal appreciation of business prob-
lems and an insight into the eco-
nomic conditions in which the
particular enterprise operates.
Ratios highlight only symptoms. It
is for the auditors to study these
symptoms properly, correlate
them, and reach definite conclu-
sions or identify areas for further
enquiry. Each ratio reflects a
certain symptom and all the
symptoms should be analyzed as
whole.

Some meaningful ratios for the
Auditors:

www.nagpuricai.org
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A. Return on Investment (ROI):
This ratio is the broadest measure of
the overall performance of the
enterprise. It take care of many
things - Cost - Price relationship
of various products, Operating
Efficiencies and efficiency with
which an enterprise uses it's funds
and thus shows the net effect of
various performances ratios.

Formula:

Net Profit before Interest on Long -
Term Loans and Income Tax X
100

Net Capital Employed

Net capital employed is the amount
of funds invested in a business and
is calculated from the balance sheet
in either of the following two ways:

1. Equity share capital plus
preference share capital
plus reserve and surplus
plus long term loans and
long term liabilities minus
miscellaneous expenditure
and debit balance of profit
and loss account (if any
such item appear on the
assets side of the balance
sheet).

2. Fixed Assets plus Current
Assets plus investments
minus current liabilities.

ROVl itself is the function of the net
profit ratio and the capital turnover
rate.i.e.

Net Profit before long

term loans and Income Tax X
Sale X 100

Sales
Net Capital Employed
= Net Profit Before Interest
and Income Tax X
100

Net Capital
Employed

Thus if an auditor finds that the ROI
of an enterprises is lower/higher
than in previous years, He should
make an analysis by working out
the net profit and capital turnover
rate.

Constituents of Capital Turnover
Rate: This rate measures the
effectiveness with which an enter-
prises uses the resources at it's
disposal. It ensure making ade-
quate sales by managing funds
properly and keeping them in
constant use. Proper fund manage-
ment is to maintain fixed assets,
Inventory, Debtors, cash at opti-
mum level. This also includes
constitution of optimum credit,
inventory and purchase policy.

Constituents of Net Profit Ratio:
Net Profit is derived through
Operating Profit which is result of
Various Direct Expenditures,
Indirect Varaible Expenditures and
Indirect Fixed Expenditures.

Following Diagram can further
explainit:

www.nagpuricai.org

PBIT_X 100
Net Capital Employed

PBIT
Sales Sales

Capital Employed

Direct Fixed Indirect Fixed and
And Variable Exp . Variable Expenditure
Sales Sales

|

Fixed Assets Tumover Current Assets
(Individual Asset Wise)

| |

Inventory Debt Credit Period
Turnover Turover Enjoyed

Cash Turnover Rate

An auditor may through this
analysis may find out whether the
variation in the capital turnover the
variation in the capital turnover
rate are the result of actual changes
in business circumstances or
whether they arises due to a manip-
ulation of figures.

Conclusions which can be deduced
from following ratios (Other than
existence of manipulation):

Fixed Assets Turnover Rate :
Effectiveness with which the fixed
assets are utilized.

Stock Turnover Rate : Accumula-
tion/ Shortage of Stock

Debtors Turnover Rate: Changes
in Credit Policy Or changes in
collection procedure/Performance

Creditors Turnover Rate: Changes
in Credit period enjoyed or changes
in payment terms
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B. Ratios related with profit-
ability: Relating Sales with net
profit (before interest on long term
loans and income tax), and various
items of direct and indirect costs
and gross profit an auditor can
gather useful information about
operating efficiency of an enter-
prise. Variation in any of these
ratios in a particular year would call
for further enquiry by the auditor.

Net Profit Ratio: Variation may
indicate either the gross gain or
indirect costhave change inrelation
to sales (as %). For Further analysis
one should resort to:

1. Material Cost Ratio: i.e.
Relationship of cost of
material consumed with
sales.

2. Conversion cost Ratio: i.e.
Manufacturing Expenses
(Excluding Material) to
sales. Separate ratio show-
ing the relationship of each
suchitem with sales.

3. Administrative Overheads
and Selling and Distribu-
tion Overheadsto sales

4. Gross Profit Ratio: It
primarily depends on
conversion process and on
the market forces of supply
and demand as regard raw
material and finished
goods. One should analyze
gross profit ratio of all
products separately and
compare with those of
previous year. Changes
may be due to changes in
sales price, prices of raw
material, labor cost etc.

C. Ratios Related with
Financial Position: These ratios
indicate the financial health of an
enterprise. These ratios relate
various items of balance sheet with
each other to show whether or not
an enterprise is in a position to meet
its obligation as and when they
become due. These obligations may
be both short term and long term.
Ratios indicating financial health
are calculated from the balance
sheet. Such ratios are relevant for
auditor from two angles. Firstly
they assist him in understanding
certain structural relationships
relating to the financing of the
enterprises. Secondly, abnormali-

www.nagpuricai.org

ties in these ratios may indicate that
certain figures in the financial
statements need a closer examina-
tion. Some such ratios are:

1. Current Ratio: As and
when the activity level
increases beyond a certain
limit without correspond-
ing increase in capital
employed current ratio
should normally fall.
Similarly Current ratio may
increase if activity level
reduces without corre-
sponding reduction in
capital employed (such
situation is signaled by
reduced ROI)

2. Acid TestRatio

3. Debt Equity Ratio: In case
of abnormally high ratio it
may signal threats as to
solvency if profitability is
low.

4. Long- Term Ratio: it shows
relationship between fixed
assets and long term funds
employed in the business.
Ideally Long term funds
should be more than long
term application for a
healthy business.
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The Institute of Chartered Accountants of India
Setupl -

130 Actuf Parlame

ICAI Nagpur Branch of WIRC

B

Dear Professional Colleague,
‘We are pleased to inform you that "Diwali Pooja" on the auspicious occasion of "Dhanteras” will be performed as per details.
below:

Friday, 10 November 2023 | 05.00 pm
ICAI Bhawan, Dhant

You are requested to attend the Diwall Paoja alongwith your Family Members.
Wishing you a Happy Diwali & Prosperous New Year ahead.

Your'sin-Prafession
CA Sasiay M. Agrawal  CA. Mishay Gulhane  CA DineshRathi  CA.Swaroopa Wazaiwar CA. Sanfay €. Agrawal |
Chairperson Vice Chairperson Secretary Treasurer Chairperssa WIEASA
84221 10680 8811 95225 08433 SBO06 73268 95735 40085
A Ajay A Vaswani CA. ABAifi Keltar

CA. Sendea Saghani
Imm. Past Chairparsan
99701 66954

CA. Deepak Jelhwani A Trupti Bhatad
M
89702 85072

98230 51543 99754 8788 9127126890

ICAI Bhawan”, 2071, Dbaiot, Hagpr-12. Ph: 2443068, 241106, E-mai,nagpaei@icalung | Wobsils wn agpurcalary

yomm——a
. <

== The Institute of Chartered Accountants of India
5etup by an Act of Parlament)

ICAI Nagpur Branch of WIRC

Diwali Pooja

ALL VIDARBHA

BOX CRICKET
TOURNAMENT -2023

A 3 & 4 NOVEMBER 2023
(FRIDAY & SATURDAY)

SIXIT BALL TOURNAMENT

Registration Link:

Registration Fees : Rs. 10,000/- + GST per team (8 Members Team)

https://nagpuricai.org/upcoming-events.ph,

Detailed rules will be shared in a meeting with Captains in future date
Max 24 teams First Come First Serve Basis
Tournament is only for CA Members

CA.Sanjay M. Agrawal  CA. Akshay Gulhane  CA. Dinesh Rathi  CA. Swaroopa Wazahwar CA. Sanjay C. Agrawal
Chairpersan Vice Chaimerson Secretary
94221 10680 98811 64000

All Vidarbha Box Cricket Tournament
Treasurer Chairpersan WICASA
98225 09433 98906 73268

CA. Jitendra Saglani  CA. Deepak Jethwani  CA. Ajay R. Vaswani
Imm. Past Chairperson MCM
99701 66954 9B230 51543

93735 40085
CA. Trupti Bhattad CA. Abhijit Kelkar
M MCM RCM
99754 97979 89702 85072 94221 26680

“ICAI Bhawan", 20/1, Dhantali, Nagpur-12. Ph.. 2443968, 2441196. E-mail: nagpu

arg { Website: www.nagpuricai.org

www.nagpuricai.org
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Circular/Activity

The Institate of Chartered Accountants of India ¢

ICAI Nagpur Branch of WIRC

VCM on
Guidance on Cooperative Empanelment

Saturday, 4th Nov 2023 | Time: 1.00 pm to 2.00 pm

S
Speaker: Speaker:
CA. Ramesh Prabhu Santosh Giri

Fees: 50/- + GST @18%
FOR REGISTRATION - SCAN OR OR VISIT LINK

REGISTER

“ICAI Bhawan®, 201, Divaniol, Magger-12. Ph.: 2443968, 2441106 E-mail: nagpur Gicai.oey | Website: www nagpurical org

: . y ?

VCM on Guidance on
Co-operative Empanelment

www.nagpuricai.org
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ICAI NAGPUR B...

Ashish Chhangani

MANG) SHARMA

Rahul Girde
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Gist of Past Events
Activity for Students - November 2023

Sr. | Date Programme Topics Speakers
No. Type
1 25/11/2023 | WICASA Residential Refresher Course

To (RRC) at Pachmarhi

27/11/2023

¢ Sight Seeing

¢ Movie & D] Night
Pachmarhi Trek
2 25/11/2023 | WICASA Industrial Visit

3 126/11/2023 | WICASA English Speaking & Ethical CA. Sanjay C. Agrawal
Values

4 28/11/2023 | WICASA MOCK Test Series Round- 1
CA. Foundation for Nov. 2023
Exam

Principles and Practice of
Accounting

5 29/11/2023 | WICASA MOCK Test Series Round- 1
CA. Foundation for Nov. 2023
Exam

Business Laws and Business
Correspondence and Reporting

www.nagpuricai.org



ICAI Nagpur Branch in News

AT

mmaﬁtwmw

I i ) wmes § @
A # Sl wRA § e F
e @1 w wma §)
Herer § s wre & fi
i i it i & it s
#  wwriddl  wepft @
afiarfim w1

(siftsnd) g A 3
AR 24 T 2023 F HiY,
affadt wea A ofee
(zegamismt) & s,
e www w. smE,
T F g
TR T F e, H
s 1, erEn, sudds
5 gegartand ) v
s & Furad, H@ fEw
w,  amEwaE % el
el ) A aen i wrgze veifioes faa
5 o, o dem @ A oamomEn g s
STIrATE, ST e, A
afw fm 9f vgz wv aff
e & affy § g & (sfeswesd), o E
sftes e wiEE i

A erdH e F e @™ & o wi it
wr, s, s
¢ weegariamdl o fem

[

ol FwE, e,
TR TR v 3w
1 ving 3 wgrél

i, s w, s,

e — B e e &
T ST &
AT G, T T o
wra s fr § 7 R

e e e

maé?ﬂmmaﬁ?%ﬁmmefzmgﬂm

ﬂ‘

AR

AR TR S AL AFEH H
i (smésia) TR v 3 e S
FE, ATEHIUATE & 9iaHT WG S g
(eeegaAdamEt) F ssme, Hu owE .
AT, STEHATE F Zae AL A F1 TR
% AR, Hiu HEE A TR,
SATSEIUATE % Zee 3 s <R AT eITEn
I, de fw TE, smEmaE
T ATEATEL S AR v & Afem, H
T 1, ST, SA TR, A S H

o ) e A e B

T i HIE 7w F
fern, s wreifivs 9 &1

T e P e A
& wmaw w f ae wlan Tw
* wHd ol e g
wEa B f

T A ® e
st el & A AR

AF WEE AFEERE A
$fien % gl s feafa
ait & s A

0 Fiege e v i
=i s W F

T e 81 3 awen
e, T § i B9 A

e fdt off fraeft when &
= = wfwm wi o §

g @0 &
dﬁ!ﬁmﬂﬁww%
T # g1 EE wEE

awl & A wE w9 A
wavEEm ¥ IR aEE
sz F w i A
w AR HE F
it 7 mt ) SR
Fr fn 6 wmE dram
A1 A A A T
et &1 rferar s wm
T B HE W R
#1 E ferg T
A s s
w1 e 6 s
meifm  dwm F Wy
ST T, T am
T T T T

. W owwR fEn 3R E
s 3 @ o

fdGdH bl g

AR, 2 TR 2023

4

>
mﬁwsﬁaﬁﬁmﬁw ¥ i v ¥ fo wafer
fifrma e e o & i |

wren ) 3w v
it %1 ot afm sifint &
w0 W ¥ B e e
T W F e F AR

A g wwm
a3 wEeEn
A % T § W w
sn%:nuﬂwﬁaamm
e TR Toftm o w
S fom oft s i Fww
HTTE FHR F AR A A

gwEE & fon fafyew
el w0 % o e
w1 et s i PR i o de &
wrn fEn 3R aam fE o owwEl F omem & owEl W
aréh #nd, sifdees dowm,  wAmE wd @ osde @
Hmen dmm owfe 48 i s o s fel e
fir s FdEn oF ew H we e
=1 wabim fawm e = i wreft T A
i waw 7R ) i1 TR 3 T W A
sddnard g fen) frem-fad @ 200 @
& vy wfufy wem v gl afrs o anafEE g
wgs 3 W s ¥ fay wmaw, s, e
v g # e & Ay A i e aghen, -
H wm W G e R wrows, e Ay o
T T e S e 1o 9 e e
TR F A F A A smEe A

T

1 & R AT T 3 T A s
1 T F  feTu, SIehl 3 0w % fr
T 36 T AT F ) AT R | TR
EE SRS F T A aE e F an
HarEEi 949 5 BrEl # qvieia ) e
rfef i TR TR & e
FAfEdTa W et F Wy e ) @i gia
w3E 1 9RE HFE F foru Fen 3@ A
A % HAW T T H Aged w1 5

S FR A FFA F T S HREE F
e M % fem e v faw) e e
TS FHE I 0. T IR 7 FwE e
| foem-fomed & 200 & afw oW
AT B AT AT, Fme,
AR S T wg e, 39-wmme,
AL W IR 8| e 1 A s
F e

it gz waw wfifa Tew i Fufeufa #§ TIrg
T ST T wS AT FEE, 9 T
Sare (SuASTERE) & ufe §
SFTSH! e & 9o ) werer
T AEE AFEOH WA A 22
wfge #| Huwrer § 0 aea & S am H
AT & SETA F G I | WERTeE
A 1 3 foin SR TN 0o # S

oA | ami!ﬂmqrﬁaﬂwﬁ'qﬁvmﬁﬁ e, T o e 5w e
FEIEA AT G0 - TeFW HOR, HAEA T g

forma ot e e el wrfwa ArnfE R i sifia e A, e e
TAT| AR FIEEN FE F WA SR A0 SEEd AR # 1 W FE 6 0 e
Hwm F @ng & few o) wiw sffa @0, wier F | aon 5, w90 weE o w
AA, SEHITATE % SeeqEATH s fege  wrm st fageil 4 ¢ sRieqe aiw WeE
TN, FER (80 3R 2. AT T, seden A Ifem % i i sufeafa

CM K

1K

—_— = Headd F o sem W T & TR e ot e 3w fE weermndt
: g E el (SR ) WUR ST T L SE b M A Wed sFhede # SffeR s
feerit i i sweifs i 0T 3 ENY HEEE wHA Bl TR, S ST TR
o1 A TgeEAREl ¥ gE. ST § T EANE F F SN 2 3 o el sEedE
snny it W A T wRy Rl 3 el S g i A 8 it
s feaw dmw, ofe dy freRE s e ifase A @ e aeemw m@m T R
T SR wRER FA M wew  fem omidmew & o A % O A a
safed & AR W S el oand TRNUN  HEw SR AL

www.nagpuricai.org




ICAI Nagpur Branch in News

-

AATIATE T A
gstiesoT &t 3ifdw AfY 27 sasR =
FrTgR | FHfer wEafom afufy, s s
FT B WS dF % BEl F (o e wieE
FrAfiETE 1 AT F T B 6 29 BE F Hiw
T ATHA FA 3 T8 30 TH R e F A=A
T % U us o= 9EE AT B A e § 9 e 6
FogF BT " HE TSAH e T forn smom) ahan
ifeEm, 3 foder 2023 =i w0l dsfisw 6 eifam fafy 27
Fae, 2023 21 fasiaedi F1 AeFTE gEHE 8§ g
oram | e vy s 2w i sEty
s g1 2rftl ¥ T aweRi o fae g fie, 3us
18 Hica1 YRR fasranadt =1 e smom | g« gfanfii
=i AEdiuans § arfter) g fietm) 5@ arerfiae §
W =1 % fow @@ & https://icaicommerce-
olympiad.in/ w =M e m)
iU + ey i e1fsa qendt F et R,
arfia foran s weeaqel sfie fomdt 2 af @
srefeaeen it fig @1 ST 8| T8 A9 § 5 e
it et fran % & & ofifra &) srddiosTd wed
HArdfETe AF e I TF ded @ A BE % wiaeat
FITTE i Frerft| 379 759 99 #, aArdeiwsTE | i %
TH FE S 918 1 A e, S s e
ﬁmﬁa%f@aﬁ%mﬁwa&ﬂélﬁmw%
sy =1 wfaffcs & o ga1 foamn =1 o |
Hega™ HagE WaM #H T iz @l Hiy Sfia FEn
awm e, AHUeTs- i firen Ay 2020
(wEh 2020) =AU fi sed HEE AEEEaS 5
SIEY TATE 7 THE o areht fran At aftwern
FAl & 3 HF Ieva wg-fovges S wun R gem
AT 21 STET a9 Anorea o fen @ wey 2, iy = am
wftor srrenfra firen e w2 S awhi o E s
Frora-amafa fed w5 W 0w e 2 i w
e favewor (qrryE ST 3T ST 6 S9EhT )
s fefrea fasperemgsym e (TR e 1 I
) ST U 39 =HISTel I & I2 1 SAEwahare
F T F 5 feru, sEHivag 39 siefiare # 3E H
I T 3T R I9Te 1 T2 A 1 HAGE TEH Fal 2
e Tfeq wafaar, sse, #fw wEafan afafo-
FTSHIUETE & T 11000 8 iR i gergsni $1 uh
I | sserarsTt & TedA % Aveqd ¥, SE F THER
vaTitd =t <1 @ 2 a1fen stfirom 2T @ 331 W) Bl
ST Tt & serara wfafEan fow o #) siwifETe 1
el AT % BEI sfcsh Gl & el 4 o wf w2
afrefiETe § ot g § g Ted @ a1 g9 8
B ATA TS S | e B o TS i I W

= E

div TsgER v, AgfEar, suera, Sfen wEafam
wiafa § Br0 @ smre #2a1 § % 3 wafig Fansii & fog
Thell # AU ST TE TSR Sl Fed oE H 9l
IrdfiETe o sfue 29 % fou e #i s/ @ 8 dant
& I Bl | SIS o fA adae § T § I S
&1 UISA 2 9ty g

( AT ) AR VI + Afdd Fe
T T, I, o, o, e T,
S T i s, ey
Ug Samee (SHUaemEEnEer) &
R F TR W Oy
0. dmee | 3R ¥ 9RE wheedt
T s S e € S
T U8 et & i R H uEed & fen

T AN E. W | aRE w1 F
Foerr i Rt off e € = AR #
T et A oRwE R
FET 7 FE T AREE TEESH
IEE F ErR €. A wef §
ST HRR F a1 § =m0 8¢ 32
TogF B WG iR fage § T
F MRS oI Suftefy 5 = # SR
<. srfeiRt FR, W IS, Y I,
HIFE STUETE, AU TR Uit 9.

aroraieT @

£]
1
A
Pt
3
s
3
&
3

wrafes w4 v @ e emd e
el R g g ) o S
g it el @ v A & @l

BT ShaW OrSehi o |rer

mmam#mzﬁrmm

W{Wﬂm%mmmmim

e & ardd m:
g sftven P b awwEn *ﬂ}mm -mtwehﬂ

i DI LA A M i S

= 4 24

ar -«cm Q‘ anfetresirg sw

ﬁ"ﬂa‘vslm* it & dmt awhE
mmmammmm wnmn
ittt £1 mfi s dieed 35 arferrd o
miﬂvwm- - Fn, e el & wepE
31 3508 A ke o BT TR
7 et e d i e .
i her el frre- e 8 w26 ek
el & 3% el = e (e L
w8 s A da A e, s
B e A s, g v ol
s v By ot & agee o
TP fn, e e e o
8 3 i, e v R e g
w sl x'mﬂtclltﬂ
st dw fifee

www.nagpuricai.org




OBJECTIVE

» Capex for Energy Efficiency Equipments /
Machineries, Solar Roof Top etc.

. Transit from Diesel/Petrol as fuel to cleaner
like PNG/CNG

. Other Green/Clean initiative aimed at reduction
of Carbon Emission, Waste Management,
Renewable Energy

Loan Amount

. Upto 100% funding with cash collateral in the
form of SIDBI FDR

« Minimum loan - Rs. 5 lakhs and

« Maximum Loan - Rs. 100 lakhs

- Concessional interest rate as per rating
» Repayment: up to 60 months

- Moratorium : upto 6 months

+ Quicker sanction

Target Sectors & Eligible Projects

« Manufacturing and service sectors

- Energy efficient machineries/technologies
- Renewable Energy Projects

Eligibility
« Minimum of 3 years of operation and 2 years
Cash Profit

. The borrowers should not have defaulted to any
Banks/Financial Institutions

+ Upto CMR-6 and FIT Rank 8

Benefits to MSMES

- Digitized application, In-Principle sanction
process through FIT Rank model

« System driven Legal documentation

Rate of Interest
Repo linked (7.00 % - 8.10%)

To Know more, visit our nearest branch. Locate us at: www.sibdi.in
Follow us on f SIDBlofficial Msidbiofficial @ sidbiofficial ® SIDBI Official

in SIDBI (Small Industries Development Bank of India)

Small Industries Development Bank of India,
Ground Floor, National Insurance Building, S.V.Patel Marg,
Kinsgway, Nagpur-440001.

Tel: 0712-2553201, 2526927 E-mail : nagpur@sidbi.in
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