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Dear Professional Colleagues,

Abraham Lincoln once said-

“Don't worry when you are not
recognized, but strive to be “Wor-
thy of Recognition”

We always strive to do the best for
our Client and put our heart, mind
and soul for ensuring all timely
compliances and their law require-
ments. One thing which needs to be
recognized and appreciated by our
Clients should be the Value Cre-
ation done by we Professionals and
that is what makes us worthy of
recognition.

I believe that after the hectic Tax
Audit Season filled with lot of
anxiety, the month of October
promises more anxiety with filing
of Income tax returns related to
those statutory audits and tax
audits. Reliability and Responsibil-
ity are the two important and
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compulsory dresses for every
Chartered Accountant to adorn and
enrich.

The month of October was studded
with the most awaited Hon. Presi-
dent Visionary CA Aniket Talathi
visit to Nagpur Branch. A two day
National Conference on Real Estate
Transactions and Emerging oppor-
tunities was held on the occasion of
President visit which was widely
attended by members from all
across the Vidarbha. The National
Conference was further enlight-
ened by the presence of Central
Council Members - CA Durgesh
Kabra, CA Mangesh Kinare and CA
Umesh Sharma along with the most
cherished presence of 3 Past Presi-
dents of ICAI - CA Sunil Talati, CA
Ashok Chandak and CA Jaydeep
Shah. It was a great event with great
learnings from the renowned
Speakers. Words of Wisdom from
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Chairperson’s
Message

President, ICAI wherein he shared
the works done at Top level for the
members benefit as well as insight
about new education curriculum
and Exam pattern for CA Students.
“Take the charge in your hand and
Perform while following all Audit-
ing and assurance standards “ was
the appeal by Hon. President. An
interactive meet with the Past
Chairmans of Nagpur Branch,
Inauguration of Solar System at
Nagpur Branch, Inauguration of
Accounting Musuem and Inaugu-
ration of TEL Program were
another highlight of President Visit.

We were further privileged by the
visit of stalwarts and Leaders at our
own Western India Regional
Council led by Dynamic and
Dashing Chairman CA Arpit
Kabra, Vice Chairman CA Hitesh
Pomal, Secretary CA Saurabh
Ajmera & Treasurer CA Ketan
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Saiya. A full GST Conclave was
organized during the visit with
Superb speakers covering all
aspects of GST and the conclave
was widely attended by members
from across Vidarbha area. A
superb Career Counselling pro-
gram, MOU signed with Univer-
sity, Interaction with various
personnel from Universities as well
as interaction with Past Chairmen
of Nagpur Branch was the highlight
of WIRC Visit. WIRC Chairman
highlighted the initiatives of WIRC
for the benefit of members and
urged members to become more
techno savvy and use new account-
ing tools for making our tasks
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Chairperson’s
Message

easier.

A host of activities were continued
to be organized for the benefit of
CA Students under the able Chair-
manship of WICASA Chairman CA
Sanjay C Agrawal.

I congratulate and thank the
contributors for this newsletter -
Senior Chartered Account CA
Naresh Jakhotia and Young Char-
tered Accountant CA Shubham
Jain.

I urge upon respected members to
continue contributing their articles
for publishing in the newsletter. I
place on record thanks to the
Sponsorer for this newsletter

www.nagpuricai.org

“SIDBI” for its continued support.
Iconclude by quoting -

“Keep Smiling, because life is a
beautiful thing and there is so much
to smile about”

Warmregards

CA Sanjay M Agrawal
Chairperson

Nagpur Branch



Out of 70.24 Cr PAN issued so far,
around 11.50 PAN are not linked
with Aadhar. Non-linking of PAN
with Aadhar has a serious reper-
cussion from the TDS perspective.
Every deductor is now required to
check it at the time of payment or
credit of the amount of the payee.
Rather, the verification has to be
done on a real time basis now.
Many deductors are now receiving
or will receive the short deduction
notice by TDS CPC. Let us visit the
latest amendment & impact of
non-linking of PAN with Aadhar:

1. Tax Deduction at Source (TDS)
is required to be done by the
taxpayers at prescribed rate.
Normally, the TDS rate is in the
range of 0.10% to 10% depend-
ing upon the nature of pay-
ment.

2. The normal rate of TDS as
discussed hereinabove is
subject to a rider that the
recipient has a valid PAN and
the same is furnished to the

payer.

If deductees PAN is not linked with Aadhar - Deductor
will be penalized if TDS done at Normal TDS Rate

CA. Naresh Jakhotia

3. In case the recipient (i.e.,
deductee) doesn’t have a valid
PAN or didn’t furnish it to the
deductor then the TDS is
applicable at a higher rate
which is normally 20% (5% in
case payment is covered by
section 194-O/194-Q). Further,
a person who doesn’t have a
valid PAN cannot furnish
declarationin Form 15G/15H.

4. Income tax Act categorically
provides that, if the PAN
provided to the deductor is
invalid or does not belong to
the deductee then it shall be
deemed that the deductee has
not furnished his PAN & TDS
shall be required to be done ata
higher rate of 20% or 5%.

5. As we all know, the Income Tax
Act provided for compulsory
linking of PAN with Aadhar
and the last date for linking was
30th June 2023. Those PAN
which has not been linked with
Aadhar has now become
inoperative. Around 11.50 Cr of
the existing PAN has been

invalidated as of now.

6. As a result of this, payment to
all the persons whose PAN is
not linked with Aadhar will
attract TDS at a higher rate of
20% or 5% and not at a regular
rate of TDS.

7. One may note that the liability
to do TDS triggers in the hands
of the deductor (a) at the time of
payment or (b) at the time of
credit to the account of the
payee, whichever is earlier. If
on the date of making the
payment/credit, the PAN of
the deductee is invalid then the
TDS will be required to be done
ata higher rate of 20% or 5%. In
short, the deductor has to do
TDS at the rate as applicable at
the time of payment/credit.
The change in the status of the
PAN from invalid to valid at
subsequent dates will not
change the liability which has
already triggered at the time of
payment/credit only.

For example, M/s. X Ltd has

www.nagpuricai.org
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paid interest of Rs. 1 Lakh to
Mr. A on 01.11.2023. The PAN
of Mr. A was invalid on
01.11.2023 as it was not linked
with Aadhar. Subsequently,
Mr. A linked the PAN with
Aadhar on 02.11.2023. In this
case, since the liability of M/s.
X Ltd has arisen on 01.11.2023,
TDS is applicable at a higher
rate of 20%. Even though the
status of the PAN has changed
from invalid to valid on the
very next day, the deductor is
not allowed to proceed with
TDS atalowerrate.

Representationto CBDT:

1. TDS is already an unrewarding
compliance burden on the
deductor just to ensure that the
Income tax department is able
to track the taxability of income
in the hands of the recipient.
The present impact arising due
to non-linking would be very
severe. It would be better if
CBDT comes out with some
relief measures and eases the
impact of non-linking of PAN
with Aadhar.

2. Present amendment is designed
to ensure that every PAN gets
linked with Aadhar. When the
same is achieved (just by
linking PAN with Adhar
subsequently) then the correc-
tion statement should rectify
the demand retrospectively.
Asking the taxpayers to pay
TDS at a higher rate despite the
fact that TDS is done by the

payer atanormal rate & income
trail is already established is
unnecessary complicating the
issue.

. CBDT needs to distinguish the

case of invalid PAN from No
PAN cases. In my view, CBDT
should give blanket relief to the
taxpayers in such cases. At
least, some relaxation should be
provided for FY 2023-24 as this
is the first year wherein
taxpayers may be realizing its
impact.

. The present utility “e-verify

PAN” at the income tax portal
provides the status of the PAN
as on the date of search and
there is no utility or feature to
provide the status of the PAN of
earlier date.

For example, M/s. X Ltd has
purchased the goods of Rs. 1 Cr
from Mr. A on 01.11.2023. The
PAN of Mr. A was invalid on
01.11.2023 as it was not linked
with Aadhar.

Subsequently, Mr. A linked the
PAN with Aadhar on
02.11.2023.

M/s. X Ltd has paid the amount
against purchase to Mr. A on
03.11.2023.

At the time of payment, M/s X
checked the status of the PAN
at the income tax portal (prior
to making the payment) and
found on the date of the pay-
ment that the PAN is valid one

and so deducted the TDS @
0.10% 1i.e., at normal TDS Rate
under section 194Q prior to
making the payment and
recorded it in its books. Now,
M/s X Ltd is sure to get the
short deduction notice.

In this case, M/s X Ltd will not
be having any tool to verify the
status of the PAN as on
01.11.2023 after the expiry of
the said date. In short, verifica-
tion at the time of “Payment or
credit, whichever is earlier” is
the only date where the
deductor can carry out the
verification activities. On
03.11.2023, M/s X Ltd will find
the status of Mr. A asvalid only.

In this case, since the liability of
M/s. X Ltd has arisen on
01.11.2023 and since the PAN is
invalid as on that date, TDS is
applicable ata higher rate of 5%.

Even though the status of the PAN
has changed from invalid to valid
on the very next day, the deductor
isnotallowed to proceed with TDS
at a normal TDS rate. It may have
happened that M/s X Ltd has
received the goods on 02.11.2023
but recorded it in its books on
01.11.2023 from GST perspective;
still the benefit of normal TDS rate
will not be available as the date of
credit will be reflected as
01.11.2023 & not 02.11.2023.

www.nagpuricai.org
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The revamping of the provisions of
reassessment under section 147 of
the Income tax Act, 1961 ('the Act')
vide the Finance Act, 2021 along
with the unprecedented time of the
Covid-19 pandemic and Taxation
and Other Laws (Relaxation and
Amendment of certain provisions)
Act, 2020 ('TOLA') had led to a wide
array of litigable issues with respect
to the timelines of the notice,
approval of the specified authori-
ties, etc. leaving the taxpayers and
tax practitioners confused.

Now that these litigable issues have
reached before the Hon'ble courts
across jurisdictions, the new
provisions for the reassessment
have started to settle, providing the
taxpayers and tax practitioners
some clarity. It is pertinent to look
at the validity of notices particu-
larly in case of reassessment pro-
ceedings when the law has been
revamped recently. In this article,
we shall look at one such issue
raised before the Hon'ble Court and
the adjudication thereof.

One of the major issues which

Recent Judicial Precedent on Reassessment
proceedings under section 148

CA. Shubham Jain

raised concerns was the approval of
the specified authorities required to
be obtained by the Assessing
Officers under section 151 for
making an inquiry and issuance of
an order under section 148A. An
approval under section 151 is a
prerequisite for conducting an
inquiry under section 148A and
consequently issuing an order
under section 148A(d) and notice
under section 148.

The first step for any reassessment
proceedings under section 147 now
is obtaining approval under section
151 from the specified authority for
conducting an inquiry under
section 148A. Section 151 provides
for approval from different speci-
tied authorities in 2 scenarios as
provided below.

e Incase 3 years or more have
elapsed from the end of the
relevant assessment year -
Approval of Principal Chief
Commissioner or Principal
Director General or Chief
Commissioner or Director
General is required to be

obtained;

e Incase3 years or more have
not elapsed from the end of
the relevant assessment
year - Approval of Principal
Commissioner or Principal
Director or Commissioner
or Director is required to be
obtained

To understand the problem in its
entirety, we must also look at the
provisions of section 149, wherein,
the time limits for issuance of notice
under section 148 are provided for.
Section 149 again provides for 2
scenarios.

e Where income likely to
have escaped assessment is
more than Rs. 50 lacs -
Notice under section 148
can be issued up to 10 years
from the end of the relevant
assessment year

e Where income likely to
have escaped assessment is
less than Rs. 50 lacs - Notice
under section 148 can be

www.nagpuricai.org
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issued up to 3 years only
from the end of the relevant
assessment year

It is apparent that these 2 sections
are directly interlinked. In a case
where income likely to have
escaped assessment is less than Rs.
50 Lacs, notice under section 148
has to be issued within a period of 3
years with a prior approval from
PCIT or PDIT or CIT or CIT.

In case income likely to have
escaped assessment is more than
Rs. 50 Lacs, notice under section 148
can be issued for up to a period of 10
years with a prior approval from
PCCIT or PDGIT or CCIT or DGIT.

During the Covid-19 pandemic,
TOLA, 2020 extended the limitation
period under section 149 for the
issuance of notice under section
148. Now when the limitation
period of 3 years was extended for
cases having escaped income likely
below Rs. 50 Lacs under section 149,
it became a question that in such

cases whether the approval of PCIT
or PDIT or CIT or CIT shall be valid
or the approval of PCCIT or PDGIT
or CCIT or DGIT is required to be
obtained. The reason for such doubt
was that even when the time
limitation for issuance of notice
under section 149 was increased,
whether it had any impact on the
approval of specified authority
needed to be obtained under
section 151.

This question was answered by the
Hon'ble Bombay High Court in
the case of Siemens Financial
Services (P.) Ltd. v. DCIT - [2023]
154 taxmann.com 159, wherein, the
Hon'ble Court held that the
extension of the limitation period
for issuance of notice under section
149 had no impact on the period of 3
years provided for in section 151 for
deciding the specified authority
whose approvalis required.

In this case, the assessment year

under consideration was 2016-17.
The notice under section 148 was

www.nagpuricai.org

issued dated 31 July 2022, which
after considering the time limit
extension by TOLA, 2020 was
within the time of 3 years.
However, the approval obtained by
the Assessing Officer was of PCIT.
The assessee contended that the
said approval is incorrect as 3 years
have elapsed from the end of the
relevant assessment year AY 2016-
17 on 31 March 2020. Even though
the time limit for issuance of notice
under section 149 was extended,
since 3 years have elapsed from the
end of the relevant assessment year
the approval to be obtained was of
PCCIT or PDGIT or CCIT or DGIT.
The Hon'ble Bombay High Court
while appreciating the law held
that the provisions of TOLA, 2020
only impacted section 149 in this
scenario and section 151 being a
separate provision was not
impacted by the same. Based on the
same, the Hon'ble Court held the
issue in favour of the assessee.



Glimpses [l R VTN
Circular/Activity

FULL DAY

GST CON

Organised by: Nagpur Branch of WIRC of ICAI

Day & Date: Salurday, 7* Oclober 2023
Time: 9.00 am to 5.00 pm
Venue: Auditorium of Ambedkar College,
Near Deeksha Bhoomi, Bajaj Nagar,

CA.Arpit Jagdish Kses A Hiesh Mari ou era Ketan Saiya
Chairman - WIRG o4 ICAI  ¥ieo Cnairman - Sacratary - WIRC ot KAl Treaserer . WIRC o 1CA)

Breaktast - 09:00 am Io 10:00 am.
A, Maniah Gadla

1 Techsieal Session: 10:00 am o 12:08 pm
Topic Inicacies of Fosm § & 3
Past Chalrman WIRC, M
INAUGURAL SESSION : 12:00 PM TO 1:00 PM
Lunch: 1:00 pm o 12:00 pm
7 Techwica Sessoa: 0200 pm 10 0:30
opic: Decading Inpu TosGrei

EA Preetam ahsre, Pute

" Technical Sessian; 1330 pm ba 05:08 pro
‘Tpic: Pawer of Offcers 4 fgnts o Deairs dering
Searsh and Seiaurs undor GST Act

o Full Day GST Conclave
REGISTRATION FEES: ‘::_::——.
For Members: 1000/- + GST
For Non -Members: 1200/- + GST
Registration Link : https://www nagpurical.org/upcoming-events. php

on

4221 10680 E
A Jiendr Saglsnl  CA|
e "

-~ The Institute of Chartered Accountants of India

(Setup by an Act of Parliament]

ICAI Nagpur Branch of WIRC
Nagpur Branch of WICASA

INTERACTIVE MEET WITH
HON'BLE PRESIDENT OF ICAI

Day & Date: Friday, 13" October 2023
Time: 1.00 pm
Followed by Lunch
Venue: ICAI Bhawan, Dhantoli, Nagpur

CA. Aniket Sunil Talati
Hon. President, ICAI

Your's in-Profession
CA. Sanjay M. Agrawal CA. Sanjay C. Agrawal

Charprson g e BRI Hon’ble President ICAI

Team Nagpur Branch of WICASA

Ojas Kene | Sheikh Mansi Agrawal Muskan Godhe: Manak Laturiya Attamash Khan Mansi Dorlikar
Vice-Chairperson ry & Editor
86690 95868 737G 76200 05881 587 7 256 21 93736 35440

Dhantoli, Nagpur-12. Ph.: 2443968, 2441196. E-

www.nagpuricai.org



Glimpses [l R VTN
Circular/Activity

@ = | =iy
The Institute of Chartered Accountants of India

(Set up by an Act of Parliament)

ke

TWO DAYS NATIONAL CONFERENCE ON
REAL ESTATE TRANSACTIONS AND

EMERGING OPPORTUNITIES

1 =
O!rgalnised by:{Committee]for;,Membersin|Practice](CMP)’ ICAI’ .
Hosted|by:]ICAI[Nagpur,Branch of WIRC I
.

Day & Date : Thursday, 12th & Friday, 13th October 2023 | Time : 9.00 am fo 5.00 pm
Venue : Hotel Centre Point, Ramdaspeth, Nagpur

CA. Aniket Talati, ' CA. Ranjeet Kumar Agrawal,

Hon. President, ICAI : Hon. Vice President, ICAI TWO DayS National Conference on
1 Real Estate Transactions and Emerging opportunities

CA. Prakash Sharma, CCM i CA. Umesh Sharma, GCM
& Chairman, Committee for ‘ & Vice Chairman, Committee for
Members in Practice (CMP),ICAI : Members in Practice (CMP),ICAI

www.nagpuricai.org 9
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Circular/Activity

Past Chairmen of Nagpur Branch Meet with Inauguration of Accounting Museum by
Hon’ble President of ICAI, Hon. President,|CAIl CA. Aniket Talati
CA. Aniket Sunil Talati

Inauguration of Soler System by MCM Meeting with
CA. Aniket Talati Hon’ble President, ICAI Hon. Presient, ICAI CA. Aniket Talati

www.nagpuricai.org 10



MCM With
CA Arpit Kabra, Hon’ble Chairman WIRC

o -

) Hagpus Branch 01 WIRC 1 ICAI

Press Meet
CA Arpit Kabra, Hon’ble Chairman WIRC

e A T
P

Glimpses [l R VTN
Circular/Activity

O o] GPS Map Camera

Nagpur, Maharashtra, India

G.H.Raisoni Institute of Management and Research Khaperkheda, Nagpur Nagpur,
Maharashtra 440001, india

Lat 21164462°

Long 79.082051°

www.nagpuricai.org

Inauguration of TEL Program
at the hands of
Hon’ble Chairman WIRC,
CA. Arpit Kabra

11



Gist of Past Events
Activity for Students - October 2023

Sr. | Date Programme Topics Speakers
No Type
1 01/10/2023 | WICASA One Day Revision Series Speaker:
CA. Rupam Bardia
2 03/10/2023 | WICASA Mock Test Series Roundl
to CA Intermediate Course for M
11/10/2023 2023 Mock Test Exam
Paperl: Accounting
Paper2: Corporate and other
Laws
Paper3: Cost and Management
Accounting
Paper4: Taxation
Paper5: Advance Accounting
Paper6: Audit & Assurance
Paper7: Enterprise Information|
System and Strategic
Management
Paper8: FinanciaManagement
and Economics for Finance
3 07/10/2023 | WICASA One Day Regional Seminar on | Chief Guest:
GST CA. Arpit Kabra
Chairman WIRC
Guest of Honours:
CA. Hitesh Pomal
Vice Chairman
WIRC of ICAI
CA.Sourabh Ajmera
Secretary WIRC of IQ
CA. Ketan Saiya
Treasurer
WIRC of ICAI
Speakers:
CA.Gautam Lath,
RCM
CA. Manish Gadia
Past Chairman of
WIRC
CA. Preetam Batra
Nagpur
4 08/10/2023 | WICASA Garba Workshop for CA Stude Trainer:
To Ms. Swati Bante
11/10/2023 Renound Garba Trair
5 09/10/2023 | WICASA Two Days Revision Series Speakers:
to Prof. Kunal Mandhar
10/10/2023
6 11/10/2023 | WICASA Two Days Revision Series Speakers:
To Prof. Kunal Mandhar
12/10/2023
7 13/10/2023 | WICASA Interactive Meet with Hon. CA. Anik Talati

President, ICAI

Hon.President, ICAI
CA.Jaydeep Shah
Past President, ICAI
CA. Durgesh Kabra
CCM

CA. Mangesh Kinare
CcCM

CA. Sanjay M. Agraw
Chairperson

CA. Akshay Gulhang
CA. Sanjay C. Agraw
Chairperson WICAS/

www.nagpuricai.org
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LOKMAT % TIMES

GST conclave in ICAI today

Lokmar NEWS NETWORK
NAGPUR

Nagpur Branch of ICAI is or-
ganizing full day GST Con-
clave on October 7 at Audito-
rium of Ambedkar College,
Near Deeksha Bhoomi, Bajaj
Nagar, Nagpur at 12 noon
The conclave will be inau-
gurated by chairman of Nag-
pur branch of WIRC, Mum-
bai,CA Arpit Kabra, as a
chief guest. Vice-chairman
of WIRC, CA Hitesh Pomal,
secretary of WIRC CA Sou-

rabh
Ajmera
a n d
treasur-
er CA
Ketan
Saiya
will also
be pres-
ent on
this oc-

Arpit Kabra

casion, informs chairman of
Nagpur branch of ICAI San-
jay Agrawal through a press
release issued here on Fri-
day.

Magpur First
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Tax mop up may exceed target this vear: Talati

Corporate, direct tax collections up by 7.3 per cent and 29 p-er cent resp-ectiuely
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ICAl to release Vision 2049’ document in Jan 2024

H Business Reporter

IN AN attempt to harness the
opportunities and address the
challengesoftherapidlychang-
ing economic scenario in the
next 25 years, the Institute of
Chartered Accountants of India
(ICAI) islooking atreleasingits
‘Vision 2049’ document in
January 2024.

The vision document will
have a detailed roadmap for
achievingthe goalsofthe char-
tered accountancy profes-
sionals and its students in the
coming years.

CA Aniket Talati, Presidentof
1CA, said this on Friday while
addressing a press conference
held here. He was in the cityto
attend a seminar of chartered
accountants,

Talati further said that the
ICAlisworkinghardtogive the
final shape to the ‘Vision 2049
document. “We are inviting
suggestions from all the stake-
holdersandincorporating itin

President of ICAI CA Aniket Talaﬂ (fourth from left) addressing the
press conference on Friday while others are also seen.

the document. Besides, we are
also meeting all our council
members spread across the
countryanddecidingourlong-
term plans on various fronts,”
he said.

Talati said the institute is
looking at achieving the posi-
tionof world'sbest accounting
bodyby2049when the [CATwill
celebrate its centenary.

“ICAI will also lay further
thrust on its regulatory and
developmental role that sets
the highest standards of pro-
fessional and ethical conduct
of its members as a core val-
ue,” he said.

ICATI is also planning to

Powered by iDocuments

upgrade the skills of its mem-
bers to make them serve glob-
almarketsinthe changingeco-
nomic order, he said, high-
lighting some of the institute's
tie-upswith the similar bodies
in countries like UK, Australia
and Canada.

CADurgesh Kabra, CCM; CA
Mangesh Kinare, CCM; CA
Umesh Sharma, CCM; CA
SanjayM Agrawal, Chairperson
of Nagpur Branch; CA Akshay
Gulhane, Vice Chairman; CA
Dinesh Rathi, Secretary; CA
SwaroopaWazalwar, Treasurer;
Julfesh former Chairman of
WIRG; and others were pres-
ent on the occasion.
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CAI launches Accountancy Museum

N Business Reporter

Accountancy from across
the country.

(Autonomous)
held the inaugra-
tion of its Accountancy Museum of India, an initiative to pro-
mote accounting principles. The museum'’s inaugration was
graced by CA Aniket Talati, President of the Institute of
Chartered Accountants of India (ICAI), New Delhi, CAJaydeep
Shah, Ex-President, ICAI, CA Sanjay Agrawal, Chairperson-
Nagpur Branch, CA Durgesh Kabra, CA Mangesh Kinare, CA
Umesh Sharma, CA Dinesh Rathi, CA Swaroopa Wazalwar.
The inaugration ceremony was organised by DrS S Kathaley-
Officiating Principal, DrR T Sahu-IQAC Coordinator and Prof
Akash Jain, event coordinator.

www.nagpuricai.org

THE Institute of Chartered
Accountancy in India (ICAD)
Nagpur branch recently
launched the Accountancy
Museum on at the premises of
City Premier College of Nagpur
in presence of CA Arpit Kabra,
Chairman of the WesternIndia
Regional Council (WIRC) of
ICAI, CA Sanjay M. Agrawal,
Chairperson of Nagpur Branch
of WIRC of ICAI, CA Akshay V
Gulhane, Vice Chairperson, CA
Dinesh Rathi, CA Sanjay C
Agrawal, ChairpersonWICASA,
Nagpur and CA Deepak
Jethwani, Managing
Committee Member. The
museum includes all the
archival data on Chartered

The museum has elements
which trace the history of
accountancy in India. The
museum also contains coins
and carvings of the Vedic peri-
od which define accountancy
culture in India.

While explaining about a
promisingcareer in CAcourse,
CA Arpit Kabra informed the
aspiringstudentsabout the sta-
tistics and the presence of The
Institute  of  Chartered
Accountants of India in India
and abroad. Ojas Kene, Vice
Chairperson, WICASA Nagpur
and Sahil Sheikh, Secretary
WICASA Nagpurwere alsopres-
ent. Vote of thanks was pro-
posed by Sahil Sheikh.
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OBJECTIVE

» Capex for Energy Efficiency Equipments /
Machineries, Solar Roof Top etc.

. Transit from Diesel/Petrol as fuel to cleaner
like PNG/CNG

. Other Green/Clean initiative aimed at reduction
of Carbon Emission, Waste Management,
Renewable Energy

Loan Amount

. Upto 100% funding with cash collateral in the
form of SIDBI FDR

« Minimum loan - Rs. 5 lakhs and

« Maximum Loan - Rs. 100 lakhs

- Concessional interest rate as per rating
» Repayment: up to 60 months

- Moratorium : upto 6 months

+ Quicker sanction

Target Sectors & Eligible Projects

« Manufacturing and service sectors

- Energy efficient machineries/technologies
- Renewable Energy Projects

Eligibility
« Minimum of 3 years of operation and 2 years
Cash Profit

. The borrowers should not have defaulted to any
Banks/Financial Institutions

+ Upto CMR-6 and FIT Rank 8

Benefits to MSMES

- Digitized application, In-Principle sanction
process through FIT Rank model

« System driven Legal documentation

Rate of Interest
Repo linked (7.00 % - 8.10%)

To Know more, visit our nearest branch. Locate us at: www.sibdi.in
Follow us on f SIDBlofficial Msidbiofficial @ sidbiofficial ® SIDBI Official

in SIDBI (Small Industries Development Bank of India)

Small Industries Development Bank of India,
Ground Floor, National Insurance Building, S.V.Patel Marg,
Kinsgway, Nagpur-440001.

Tel: 0712-2553201, 2526927 E-mail : nagpur@sidbi.in
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